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For Shocking Situations — 


G-E Rubber-Phenolic Compounds 


A whole family of new General Electric rubber- 
phenolic molded compounds is now available 
These new compounds have five times the shock 
resistance of conventional impact materials. Three 


varieties of rubber-phenolic compounds have been 


a 


developed through G-E Chemical research: waded 
% or 


asbestos-filled (high-heat resistance), flock-filled 


myeseren ree 


(great stréneth), and fabric-filled (for heavy-duty 
parts). It will pay you to investigate these new 


General Electric compounds. Write us for details, 
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opmen hemical earcl Write for details on any G-E 
provides an economi nd etficic Chemical Department prod- 
ucts to Chemical Department, 
‘ K quiring long-lastin General Electric Co., Pitts- 
New rubber-phenolic soldering iron handle ia qaainets field 13, Massachusetts. 
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PLASTICS COMPOUNDS * SILICONES * INSULATING MATERIALS * GLYPTAL ALKYD RESINS * PLASTICS LAMINATING AND MOLDING 
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A million of anything 


Have you ever 

















W.. n there’s even a hint that your product, 


design or production problem calls for a 
tubing, think of Bundyweld Tubing! 

However you use it—in a design, struc- 
tural or functional application—Bundyweld 
delivers all-round rugged, long-lived, 
dependable performance through thick and 
thin, heat and cold, stress and strain. 

In short, no other tubing can match all 
Bundyweld’s advantages, for no other tubing 
is made like Bundyweld...as witness below. 


} BUNOYWELOS GRANO WITH DESIGNERS OF BRAKES — 
‘7 FIGHTS OFF FATIGUE FROM VIGRATION AND SHAKES. 





Every automobile produced today contains an average of 20 parts 
of Bundyweld. More, Bundyweld is in the hydraulic brake line 
systems of 95° of today’s cars! If strength and high resistance to 
vibration fatigue are the factors in your tubing needs, you need 


sjundyweld 


ITS OUCTILE, [TS LIGHT, AND ITS EASY TO BEND; 
YOUR SAVINGS IN COSTS ARE A FINE DIVIDEND. 


Easy-to-handle Bundyweld fabricates like a 
charm. It bends more readily and takes more 
bendin It gives you a ¢ mnpetitive edge from 
lowered tabrication costs, whether you're con 
cerned with beer coils, tubular frames, radiant 


WHY BUNDYWELD 37433 UPTO neon a or just a “gimunick” made 


CAN’T BE BEAT 











rolled twice around into a tube of possed through a furnace. Bonding Bundyweld . . . double-wolled and 
uniform thickness, then... metal fuses with basic metal, presto— brazed through 360° of wall contact, 
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_ UFR tae 


the dependable ble bas D 


WO LEAKS UNDER PRESSURE-FROM WITHIN OR WITHOUT » 
OF BUNOYWELD QUALITY THERE (S NO DOUBT. 


Special note to users of beer coils, gas and refrigerant lines, 
and connector lines and the like! Halogen vapor 


compressor 
leak detector tests, accurate for 1/100 ounce leak per year, 
score Bundyweld ‘way at the top for leakproof performance 


It's rolled up tight and brazed through 360° of wall contact 


WE CHECK EVERY (NCH WITH A TRUE EAGLE EVE~ 
YOU GET THE DIMENSIONS THAT YOU SPECIFY. 


cold-rolled strip assures amazingly 
L.D., and O.D. in Bundyweld 
ind out, is clean and 


Use of close-tolerance, 
consistent wall thickness, 
Coating of finished tube, inside 
bright. You get extra savings through a minimum of 


costly inspections 


WE-LITERALLY~LATERALLY ROLL IT UP OOUELE, 
} GAIN GREAT EXTRA STRENGTH THAT FREES YOU FROM TROUGELE. 
ingle strip... extra-rugged 
rtey sturdic I be tter product 
may well lie in an 
» along the line. 


/ Yes, it’s double-walled 
and strong. Your ke. 
or to faster productior 
application of Bundywel 


FREE! We've a new 20-page booklet giving all 
ind data on Bundyweld Tubing, | 
that will 


lu 

lus 

1 list of tested Bundyweld applications 

: give you a real fill-in on what our tubing 
panacea, 7 oe \ 

7 S For your copy, or for queries On a poss 


. . T | 
If your tubing job needs a neat can do. 
Check Bundyweld fast... "tis a brilliant idea. use 
or Monel , of Bundyweld Tubing, just call or write 


You can get it in nickel, or steel as 6 
will sell. Bundy Tubing Company, Detroit 14, Michigan. 


Add a plus to your product that really 


Bundyweld Tubing 


DOUBLE-WALLED FROM A SINGLE STRIP 


226 Binney St. @ Chattoncoge 2, Tean.: Peirson-Deakins Co., 823-824 Chattano 
Philadetphie 3, Pena 


go 


Bundy Tubing Distributors and Repres tatives: Cambridge 42, Mass. Austin-Hastings Co., Inc 
Bank Bidg @ Chicogo 32, lil: Lo key C 33 W. 47th Place © ‘Elizabeth, New Jer reey: A. B. Murray inc., Post Office Box 476 @ 
Rutan & Co., 404 Architects Bidg Sen renahée 10, Calif Pacific Metals € e Seattle 4, Wash: Eagle Metals Co., 3628 E. Ma 
Toronto 5, Ortorio, Canada: Alioy Metal Sales, Bundyweid Nickel weak Seanad "Tebing is sold by distributors of Nickel and Nickel alloys in principal cities. 
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Nelectomatic Kdevators 


HAVE AN “EAR” FOR HARMONIZING 
THE CARS WITH THE CALLS 


Selectomatic can turn a loud clamor for up cars, a soft request 
for down cars or any of their various combinations into the kind 
of close harmony that building managers love. Selectomatic’s 
unique electrical brain records what it hears and matches the 


tone of the elevator service to the tone of the tenant's demand— 


seedy 


instantly and automatically 


In the new era for elevators a tenant's call for a car never falls 


among the ‘‘deaf.’’ Selectomatic continuously listens for each 


wii fon nai DSi LD ne age ee 


call. . . instantly answers each call . . . and automatically regu- 
lates the entire elevator bank so that it gives the most efficient 


service possible every minute of the day. 


Your ‘‘starter’’ will no longer have to pace the lobby, in silent 
desperation, trying to figure out when to send which cars where. 
With Westinghouse Selectomatic Elevators, he can smile and 


take it easy at his most important job... . directing traffic. 


Selectomatic, an exclusive Westinghouse development, 
completely supersedes the previous accepted elevator standard 


—signal control. 


See and hear the complete story of Westinghouse Selectomatic. 
Write on your letterhead and we'll gladly arrange a showing at 
ur sound motion picture ‘Speeding Vertical Trans- 


Colartny = Elensatene + Riuieian Pant 
1) With Selectomatic Elevators,’’ Elevator Division, Dept. 


inghouse Electric Corp., Jersey City, New Jersey. 


J-98568 
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OUR SAVINGS ON LABOR ALONE 
WILL PAY FOR THIS MACHINE IN 
& MONTHS TO A YEAR! 


- 


...an example of the 
savings made by modern 
**~PACKAGE”’ machines 


The statement quoted above was made by a manufac- 
turer who had recently installed one of our wrap- 
ping machines. In his case, the machine eliminated 
many hand operations, making a striking saving in 
labor costs. It also resulted in a considerable saving 
of packaging material, 

Many executives are not fully aware of the econo 
mies that modernization of their packaging depart- 
ments would make possible ... A survey of their 
present equipment and a comparison with the per- 
formance of new machines is to them a real eye- 
opener! 

Consider, for example, the savings and added pro- 
duction flexibility offered by a new wrapping ma- 
chine operating at {00 packages a minute as against 
an old model doing only 60. You'll undoubtedly find, 
too, that the new machine consumes less wrapping 
material That a saving is made on damaged car- 
tons, due to its use of automatic overload releases 
Change-over time for different sizes has also been 
shortened—some models, for instance, require only a 
few hand-wheel adjustments . The insertion of a 
new roll of wrapping material has been simplified. 
Valuable man-hours are saved every day. 

So we suggest that if you are seeking new savings. 
look into your packaging methods. Better still, do 1 
with the assistance of a “PACKAGE” representative 
You'll find him well informed on all phases of pack 
aging and in the factors that make a packaging dollar 
go further. 


Write for our leaflet “Packages that Sell” 


PACKAGE 


MACHINERY COMPANY 


SPRINGFIELD , MASSACHUSETTS 


ATLANTA 


TORONTO 
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Strength in a small package: Ordinary yarns 
proved too weak, uneven and bulky to serve as 
the core of this plastic-covered clothesline. 
“Cordura” provides the high strength with low 
bulk, uniformity and low cost... to make this 


product practical. 
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L WAS the right yarn to make conveyor belts thinner, 


yet tougher. The right yarn to take the “stretch” out of 
V-Belts. The right yarn to make hoses 50°) stronger with- 
out increasing weight. It's Du Pont Cordura* High Tenac- 


ity Rayon, the man-made fiber that gives you high strength 


\ ‘h j a > d c . R ] ab lou = st, 
Inherently stronger than natural yarns commonly used, 


‘‘Cordura”’ is made in continuous filaments with no short 


° e 
: tioh , : be 
IS rg t pieces to pull apart under strain. What's more, it is abso- 


lutely uniform... no weak spots in the yarn. 


for SO many products That's why “Cordura” Rayon is right for so many different 


products. That's why it may be just the right yarn to help 


you improve your product or bring a new one into pro- 


duction. 


WRITE NOW «.. 
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BETTER THINGS FOR BETTER LIVING... THROUGH CHEMISTRY 


66a ” ° a hl . 
Du Pont Cordura” High Tenacity Rayon—for high strength at low cost 
for RAYON...for NYLON...for FIBERS to come... look to DU PONT 
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Submerged in 6 ft 
of Water. Open Motor 
Pumps Sump Dry 


nage yay seme accidentally in a 
“pon h eastern plant, an open 
: e-Line motor was covered by six 
abe water. Someone pressed the 

rler, and the Life-Line pumped 
the sump dry. Outside of being 
Covered with a thick coating a 

. “ 


Life-Line motor stamina? 


We certainly do not recommend open motors 
be operated under these conditions—in fact, 
we say DON’T DO IT! But this actual example 
illustrates the real stamina built into Life-Line 
motors—stamina resulting from improved ma- 
terials and manufacturing methods. 

lake the stator, for example. Coils are wound 
of Tufvar wire—wire you can pound with a 
sledge, tie into knots, without disturbing the 
insulation. Pear-shaped slots enable coils to be 
slipped into place without forcing. A_ fiber 
wedge closes top of slot, seals against dirt and 
moisture. Multiple dips and bakes in Thermo- 
set varnish give the stator a tough flexible film, 


resistant to oil, moisture, acid and alkali. That's 


why, in the above example, there was no wind- 
ing short-out—even under water. 

It costs no more to get this extra motor 
stamina. Simply specify Life-Line as the drive 
for your equipment. Ask your local Westing- 
house representative for details and a copy of 
booklet B-3842, or write Westinghouse Electric 


Corporation, P.O. Box 868, Pittsburgh 30, Pa. 
21573 
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Stee! output is back virtually to 90% of capacity, probably will top that 
by a comfortable margin next week. 








That’s a lot of steel—not far from 1.8-million tons a week. 

With steel and coal back in stride, the Chrysler strike is the only real 
drag on factory output. But, due to the time-lag in statistics, the indexes 
only show this faintly. Ours (page 13) is still relatively depressed 


Even with Chrysler out of production, the auto industry is running at 





an annual rate of nearly 6%-million cars and trucks 





If Chrysler were at its prestrike level, the rate would be well above 
72 million. That is, it would be if all hands could get enough steel 


Coal mines can‘t expect maximum demand to last more than four 





months—and probably, it will slack off in less time than that 





The miners easily can dig 3¥2-million tons more coal each five-day 
week than will be consumed. In four months, that would add 50-days’ supply 
to coal piles. 

But it is doubtful if big users will buy that much. They don’t need to 
build back up to their prestrike inventory, which was abnormally high in 
expectation of labor trouble. Now, the emergency is behind them. 

* 


Higher coal prices won't encourage anybody to build inventories. Even 





among coal producers, there’s talk of price wars by summer. Big users, 
under such conditions, will trim buying just as soon as they safely can 


Coal’s competitive position, quite aside from the latest price boosts, 


t 





goes right on getting worse. 





The rising competitor, of course, is natural gas (which displaces coal 
not only as a home and factory fuel, but also as a source of manufactured. 
gas). 

The Federal Power Commission notes that natural gas and mixed gas 
now have 13-million customers (homes and commercial). Natural gas thus 
touches the lives of an estimated 40-million people 

But, when present construction is completed, it will affect 50 million 
And, if all projects authorized or applied for (but, not yet building) are com 
pleted, use of natural gas will go 400% above its 1938 level 


Expansion in natural gas at least is retarding petroleum gains—and 





it may even be pulling down use of liquid fuel 





It’s either that or the mild weather (or both). Anyhow, use of kerosene 
fell 9% in 1949. Distilate-fuel oil slid 6% 


‘ 


Traffic of coal-hauling railroads is getting a big boost from resumption 





of mining. Even so, carloadings aren’t headed for 1947-48 levels 





One big reason is truck competition; that is increasingly clear 
The American Trucking Assn. notes a gain of 12.3% for motor freight 
in January over a year ago. Railroad freight, at the same time (partly due 
to lower coal loadings), was about 10% under 1949, and 15% below 1948 
Steel traffic was about 4% of the truckers’ total. 
> 


Home building has to stay active at least until all the dwellings started 
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in recent months are finished. And that means sustained demand for home 
furnishings and the major appliances. 

“Starts’’ in February about matched January’s 80,000. That means a 
total for the two months of 160,000—60% ahead of last year. 

So, a 9% gain in retail-furniture sales for February is no surprise. And 
the National Retail Furniture Assn. says that inventories at the end of 
February were 7% below the prior year. 

e 

Steadily rising volume of public construction seems to assure a big 

market for cement. January shipments were 10% above a year ago. 
o 

Textiles have passed the peak of their 1949-50 recovery—even though 

they probably aren’t going into a nose dive the way they did a year ago 











Danger signals have been visible, in certain types of cottons and rayons, 
for some time (BW-Jan.28'50,p20). Too many people have been booking 
business too far into the future. Cloth is backing up. 

This could be seen in gray-goods prices since early in the year. 

But only now has it weighed at all heavily on raw cotton. This dip in 
cotton prices reflects spinners’ buying ideas; they're slowing up. 

e 


Uncle Sam is in a fair way to become his own only customer for tin 





Heretofore, the Reconstruction Finance Corp. has sold the tin produced 
in the government's Texas refinery at posted prices. These were set to mect 
competition of imported tin. 

But there were protests: ‘RFC is undercutting the market.” 

So, RFC switched tactics. It will sell you tin today to be paid for at next 





week’s average price 





But tin is the dearest of the base metals. Consumers buy carefully 
They never have bought the way RFC suggests—and they don’t want to start 
now. So they’ll buy imported metal, let RFC sell to the stockpile 

© 


High-level steel operations brought good business in zinc for galvanizing 





So the price edged up Y4¢ a |b. to 10¢ (East St. Louis) 
But lead hasn‘t been helped. The price is down 1¥a¢ to 10V2¢ a |b 
The trouble with lead is the level of imports (BW-Mar.4‘'50,p9). Foreign 
producers continue to ship the metal here in quest of dollars. 
- 


Coffee prices have fallen off their high horse the last few days. But the 





drop is in the green bean; it hasn’t meant much yet at the breakfast table 





nor is it likely to mean much 

Sales have been slow. Consumers stocked up while prices were sky 
rocketing; now they’re using off the shelf 

Supplies haven't increased. And trade sources say they aren’t likely 
to increase any time soon. It takes five to seven years between planting 
coffee trees and beginning to pick beans 

° 
Coffee footnote: U. S. Dept. of Agriculture scientists are helping Central 





Americans increase output. Plant selection and culture methods are the 





center of this research 

Says Dr. W. H. Cowgill: ‘Coffee growing here is at about the same stage 
that apple growing was in the U.S. when Johnny Appleseed started going 
around planting seeds.” 
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NOW AND DURING THE RECENT PAST it has been our privilege to serve as 


Engineers-Constructors for a distinguished group of industrial leaders, among them: 


BETHLEHEM PACIFIC COAST STEEL CORPORATION 
CONSOLIDATED WESTERN STEEL CORPORATION CONTINENTAL OIL COMPANY 
POWDER COMPANY 


GENERAL MILLS, IN¢ * GENERAL PETROLEUM CORPORATION «+ HERCULES 


LEVER BROTHERS COMPANY «© OWENS-CORNING FIBERGLAS CORPORATION 


PRIC COMPANY + REVERE COPPER & BRASS INCORPORATED 


VACUUM O| COMPANY, IN¢ 


PACIFIC GAS AND ELE( 


SHELL CHEMICAL CORPORATION «© SOCONY 


SOUTHERN CALIFORNIA EDISON COMPANY PHE STANDARD OLL COMPANY OF CALIFORNIA 


FENNESSEE GAS TRANSMISSION COMPANY + UNITED STATES BUREAU OF MINES 


UTAH POWER & LIGHT COMPANY + THE WESTERN PACIFIC RAILROAD COMPANY 


PHE GOVERNMENT OF SAUDI ARABIA 


ARABIAN AMERICAN OIL COMPANY BAHREIN PETROLEUM COMPANY, LTD. 


KUWAIT OILL COMPANY, LIMITED «© MENE GRANDE OT] OMPANY, S.A 


FRANS-ARABIAN PIPE LINE COMPANY «+ UNITED STATES ARMY ENGINEERS 


. Assoviate Organization s 


SAL CORPORATION «© INTH 


LTD. © COMI 





or In products that must resist 
Superior dimensional stability chemical and abrasive ac- 
makes Marvinol idea! in prod- tion, Marvinol fortifies against 
ucts thet must not shrink. oils, acids, wear, teor, 





Marvinol's extra toughness 
ond dryness make plastics 
products more durable and 
pleasant to touch, 


NEW THINGS IN PLASTICS 


... faster, better with vinyl resin 


‘ Processors find Marvinol o 
If your product is one of these big time-saver because of 


basic plastic shapes... one made oat ent Reason 
from them, or even one that has 
possibilities for manufacturing 
from plastics, you'll find produc- 
tion time-savings and extra qual- 
ity in using Marvinol vinyl resin. 


Marvinol’s superior flexi- ' To improve your product test this 
bility in low temperatures ' . 

pays off in products sub- | remarkable vinyl polymer. 

jected to severe exposure ; 

ond cold weother, 


SEE WHAT 


Exatruders of wire products 
OFFERS YOU tubing, belting and other 

continuous cross - sectiono! 
shapes benefit from Mar- 
vinol's faster extrusion, 


Marvinol may be ex- 
truded, calendered, in- 
jection molded, mode 
into dispersions for cast- 
ing film, spreading on 
fabric and slush molding, 


Field engineers ond cus- 
fomer research Iiabora- 
tories provide heipful 
technical service to Mar- 
vinol viny! resin users. 

in any form, 


t Marvinol. € 


| makes and 


resins only 


NAUGATUCK CHEMICAL 


Dept. DIVISION OF UNITED STATES RUBBER COMPANY 


1.501 OTHER PRODUCTS OF NAUGATUCK CHEMICAL: Latex « Dispersions « Reclaimed Rubber 
> Md Plastics « Synthetic Rubber e Rubber Chemicals e Agricultural Chemicals « Aromatics. 
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§ Latest Preceding Month Yeor 1947 
Week Week Ago Ago Averoge 


Business Week Index (ebove) . . . . . "1883. 11854 1914 195.0 1622 
PRODUCTION 


Steel ingot operations (% of capacity). 89.8 73.5 90.7 102.0 97.3 
Production of automobiles and trucks 126,051 +124,072 125,737 114,223 98,236 
Engineering const. awards (Eng. News-Rec. 4. week daily av. in thousands) $34,200 $31,637 $27,785 $22,002 $19,433 
37 5,879 5,971 4 3,130 
4,909 4,95] f 3,842 

437 1,090 Be 1,685 


Electric power output (million kilowatt-hours) ia 
Crude oil and condensate (daily average, 1,000 bbls.) 
Bituminous coal (daily average, 1,000 tons) 


TRADE 
Miscellaneous and l.c.1. carloadings (daily average, 1,000 cars) 
All other carloadings (daily average, 1,000 cars) 35 
Money in circulation (millions) $26,985 27, $9 613 
Department store sales (change from same week of preceding year). -1% 8° +1 
Business failures (Dun & Bradstreet, number) 195 228 


67 ] 86 


5 


PRICES (Average ry the week 
Cost of Living (U. S. Bureau of Labor Statistics, 1935-1939 — 100). .Jan, 166.9 167.5 170.9 
Spot commodity shed Moody's, Dec. 31, 1931 100 35 358.2 6 371.8 
Industrial raw materials (U. S. Bureau of Labor Statistics, Aug., 1939 100). 221.0 220.4 262.6 
Domestic farm products (U. S. Bureau of Labor Statistics, Aug., 1939 = 100) 305. 304.8 303.2 296.0 
Finished steel composite (Iron Age, Ib.) 3.837¢ 3.837¢ 3.714¢ 
Scrap steel composite (Iron Age, ton) $27.42 $27.08 $35.58 
Copper (electrolytic, Connecticut Valley, Ib.) 18.500¢ 18.500¢ 23.5006 
Wheat (No. 2, hard winter, Kansas City, bu.) $2.26 $2.20 $2.25 
Sugar (raw, delivered New York, Ib.) ; 5 55¢ 5.6le¢ 5.68¢ 
Cotton (middling, ten designated markets, Ib.) . 10¢ 31.99¢ 32.566 
Wool tops (New York, Ib.) os ah heanaea iva 828 $1.793 $1.572 
Rubber (ribbed smoked sheets, New York, Ib.) : 5 19.31¢ 19.10¢ 


is elo conn De epee 


ieee 
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FINANCE 
90 stocks, price index (Standard & Poor’s Corp.) 
Medium grade corporate bond yield (Baa issues, Moody's) 
Hugh grade corporate bond yield (Aaa issues, Moody’s) 
Call loans renewal rate, N. Y. Stock Exchange (daily average) 
Prime commercial paper, 4-to-6 months, N. Y. City (prevailing rate) 


198 


BANKING (Millions of dollars) 
Demand deposits adjusted, reporting member banks 
Total loans and investments, reporting member banks 
ind agricultural loans, reporting member banks 


7.330 
139 
Commercial : 13.885 
Securities loans, reporting member banks 1.896 
U. S. gov't and gov't guaranteed obligations held, re sorting ‘aatelen beaks shat 3 3 3 37.375 
) ©95 
>,244 
§20 
18,146 


PLT 


Other securities held, reporting member banks 
Excess reserves, all member banks 
Total federal reserve credit outstanding 


eek on each 
+Revised. 
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IN EMERGENCY OPERATIONS lights must not fail. To assure dependable lighting, at all 
times, many hospitals are equipped with Exide Emergency Lighting—a safe, sure source of 


power that’s also used in many schools, theaters and other buildings where crowds gather. 


KNOCK 'EM DOWN is the way 4 e 
HIGH TENSION. Hot wires above. 


| it today with a . 
f ‘ent’ i Cold earth far below. A_ hard 


vung by the boom : 
Many big cranes, bull- 

nd other huskies FIRE-FIGHTING is always a race against time. An 
the fire alarm system. It must tain electric power lines. In t 
Batteries are used in 


n . 

climb between. But it’s all in the 
men who main- 
" 


day’s work for the 
lition and construc- important time-saver 1s 1e 
Exide work at all times. Many Exide 
plus thousands of others for starting fire- 


erful central station that feeds these 
eir hard-to- this servic 
fighting equipment. 


lines, many Exide Batteries are 


used for vital operations. 


trammers and shuttlecars powered radio and television broadcast, in 


le Batteries serve you night and 
aircraft, on ocean vessels. And on 


Ex at 
dav wherever you are. Practically by Exide Batteries. Railways use 
Exide Batteries for car lighting, air- 


conditioning, Diesel locomotive 


millions of cars, trucks and buses, 
they daily prove that “When it’s 
an Exide, you start.” 


. ' IC ATORAGE BATTERY COL 
of Exides are used in ee Le a Fosgate 


every type of product is handled 


by Exide-powered battery electric 
trucks. Coal used by industry, rail- cranking, 
homes is moved under- thousands 
telephone and telegraph service, in Exide Batt 


signal systems. Many 


) 


roads and in 


( 


ground by mine locomotives, 


, * 
Exide BATTERIES HAVE PROVED THEIR DEPENDABILITY IN VITAL SERVICES FOR 62 YEARS. -: 





WASHINGTON OUTLOOK 


| 





CONGRESS IS DRIFTING—=still show- 

ing no inclination to bear down on 

major features of Truman’s Fair Deal. 

There's growing sentiment to let the big issues 

ride—enact the appropriations, vote an excise- 

tax cut, expand social security, and then go home 

It'll be late July before these ‘’musts’’ are 

finished. Meantime, Congress will push lesser bills 
—some wanted by Truman, others unwanted 


Farm-price supports will be backed up with 
another $2-billion for the Commodity Credit Corp. 

Crop controls won’t be tightened by Congress 
now. That will come after elections 

Minerals subsidies seem assured. Smal! and 
marginal mines will benefit the most 

Natural-gas regulation wil! be clarified to ex- 
empt independent producers 

The coal commission Truman wants, to plan 
stabilization for the industry, will be O.K.‘d 


The delivered-pricing bill (O’Mahoney’s) to 
clarify basing-point practice will get through 

Regulation of mergers made through acquisi- 
tion of assets has a better than even chance 

Bigger antitrust fines wil! be proposed, but 
the odds are against action this year 

SEC expansion (Frear bill) to force registra- 
tion of more companies has a good chance 

Aid to small business will be voted 
through RFC, or a new capital-bank system. It’s 
controversial and action will come late 


either 


Rent-control extension is in doubt. Lobbying 


for, and against, it is tremendous 
, 


Electoral-college reform (Lodge-Gossett 
amendment) probably will be bottled up in the 
House. CIO is bucking the Democrats on this issue 

ECA funds will be trimmed, probably to $2.5- 
billion. Truman wants $2.9-billion 

Point 4 will get a start. Some 
will be O.K.’d for technical assistance. But invest- 


$35-million 


ment guarantees are doubtful 


Import restrictions—toariffs, quotas, etc.— 
haven‘t much chance, although there’s rising agi- 


tation against competition from abroad 
« 


It’s a slow-moving session. With three months 
nearly gone, the oleo bill is the major enactment 
Not even a gesture has been made on such big Fair 
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Deal issues as government medicine and Bran 
nan’‘s plan 

This is not to Truman’s liking. But, he can’t 
do much about it now, and he may not be able to 
do any more after the fal! elections. Democrats 
are confident they'll hold the House and Senate, but 
there’s doubt they'll pick up enough new members 
to give Truman tight control. You hear talk, now, 
of two more years of a near stalemate in Congress 

° 

TRADING ON EXCISE CUTS is in full swing 
in the Ways & Means Committee 

The tax bill that comes out next month will 
bear little resemblance to what Truman asked 

Most wartime boosts on autos, appliances, 
etc., will be trimmed about 50%. Chances are good 
for repeal of taxes on furs, luggage, cosmetics, 


jewelry, and freight 


savings to taxpayers will run $1-billion-plus 
And the committee wouldn’t make up much of this 


loss by new or increased taxes. 
Odds are strongly 


wanted changes as higher corporation income taxes, 


against such ruman- 
and reduced depletion allowances 

The Mills plan probably will be used to make 
up the lost revenue temporarily. This is the 
speedup of corporation payments——-make corpora 
tions pay a full year’s taxes in six months, instead 
of in 12 months. It can be used to boost collections 
in fiscal years 1951 and 1952, and thus avoid a 
bigger deficit 

* 
The tax bill probably won't be enacted until all 


appropriations are out of the way Congress, then, 
can use any budget trimming it may have accom 
plished t it won't be necessary, 
therefore, to offset the cut by tax raises boosting 
revenue permanently. It will be in a better posi 


tion to override a veto, if Truman turns the tax 


justify a tax cut 


cut down 
* 
RED-INK FINANCING wi!! force changes in 
the Treasury's borrowing policy 
Secretary Snyder no longer can meet the 
deficit by borrowing trust funds, such as social 
He will have to go into the market, by the 
5 $7-billion. Here’s 


year’s end, for $5-billion to 


security 


what he’s thinking about 

e Long-term bonds—-15-18 years at 2'% 
to raise $2.5-billion, or so 

© Sale of E-bonds to individuals, in the spring 
drive, to net about $1-billion 

e Short-term issues for the balance needed 


His plan i borrow as little as possible fron 


15 





WASHINGTON OUTLOOK (Continued) 





commercial banks, and thus, hold down pressure for 
credit inflation. The long-term bonds-—the first 
since 1945—will go to nonbank investors 

Concern over credit inflation is corning largely 
from the Federal Reserve Board, at this time. It’s 
afraid that housing and instalment credit might 
become too big—take too much out of current 
buying power for repayment. It doesn’t plan any 
credit tightening. But it doesn’t want the govern- 
ment to follow polices, which might keep on driv- 
ing credit up 


THE WAGE TREND STILL IS UP. And 
chances are, it'll be stronger this year than last 

Deals like Lewis made in coal get the head- 
lines. The public, generally, isn’t aware of the 
scores of settlements being made all the time be- 
tween smaller employers and their unions, although 
millions of workers are involved 

Recent government checks indicate that the 
unions are winning wage, pension or welfare bene- 
fits or some combination, in most of their bargain- 
ings. Flat turndowns by management are very in- 
freque nt 

The Truman Administration will give the 

stronger backing on wage demands, this 

year. It’s partly politics—the fall elections—and 
partly economic policy 

Last ‘year, the government helped shift pres- 
sure to pensions. But now, it feels that wage raises 
aren't inflationary and will be mostly absorbed, 
due to competition-——not passed along in higher 
prices us, it argues, raises now will add to 


buying power and help keep production high 


Unions are becoming restless over unemploy- 
ment. It’s showing up in their talks with Truman 
planners, and in pressure for more spending, espe- 
cially for public works 

Union men want more steam put behind the 
Truman expansion goals for business. This is re- 
viving interest in the old Murray-Spence bil!l— 
economic expansion, with the government building, 


and even operating, plants. It’s a ClO idea 


SMALL BUSINESSES, interested in getting 
government contracts, should note the new system 
for getting out bid invitations 

Invitations issued by 55 buying agencies are 
being rushex Commerce Dept. field offices, 
where they can be inspected. Local chambers of 


commerce ) can obtain copies 


16 


ANOTHER “DUST BOWL” is feared by Aari- 
culture Dept. soil conservationists. 

They aren’t saying much publicly, but they are 
keeping their eyes on the weather in the Plains 
country, from the Texas Panhandle north 

This is the region which was so blighted by 
drought’ and wind in the mid-30's. Then it came 
back with a rush during the war, when seasons 
were good and wheat prices high 

But rain and snow in the last three years 
haven’t been enough to keep subsoil moisture 
from shrinking. Dust is beginning to blow again 

The Agriculture Dept. will start pressure this 
year to get farmers to shift land from wheat to 
grass, other cover crops and cattle. Officials don’t 
forecast a drought, but they feel it’s overdue in the 
old dust bowl 

* 


BRANNAN made a political slip when he 
talked about wheat-production costs 

According to his figures, efficient farmers with 
good grain land can grow wheat at a cost of $la 
bu. This makes the price-support level of $1.90 
look mighty lush on the profit side, and at a time 
when criticism of supports is mounting 

Brannan didn’t mean it as a dig at price sup- 
ports, although he is fighting them. What his plan 
would guarantee the farmer would be just about as 
high 

» 

VANDENBERG will be out of the Senate most 
of the session. He hasn’t fully recovered from his 
recent illness and must take things easy. He’ll still 
use his influence to help the Administration on 
foreign policy, but he can’t be counted on as in 
the past to protect such things as ECA and arms 
aid from Republican attack 


TAFT took a whack this week at the O’Ma- 
honey Economic Committee’s unpublished report 
on the recent steel-price hearings 

In this weekly ’‘Washington Report’’ to Ohio 
papers, he took sharp issue with the proposal that 
steel prices be brought under government control 
His position is that, if U.S. Steel is so big that it 
prevents competition, then Congress should con- 
sider a size limitation-—preserve competition 

He scolded the committee, of which he is a 
member, for its “controlled economy” leanings, and 
threw in this reminder 

Liberty and competition are and should re- 
main the guide for higher wages and living stand- 
ards in the United States.” 
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Your new building can have 
this same fine, rugged construction 


! < esas 
The large modern furniture plant shown above (interior and exterior) 
consists of one Luria Standard Building, 60 feet wide by 660 feet long — 
with brick walls and built-up roofing on steel deck. 


zer plant, though highly This combined auto sales room and 
ys, was built at service garage shows how easily 

simple adaptations of Luria Standard Buildings can be 
Buildings. adapted for commercial applications. 


... and you can have it 


at a substantial saving in cost! 


00K at the building to the left. See for 
Zz yourself the inherent quality ... the 
rugged, permanent construction of a Lurias 
Standard Building. It’s engineered to last 
—from the heavy rolled-steel frame right 
down to the smallest detail. 

Can you imagine getting a building such 
as this—at remarkably low cost? Well, you 
can. And not only that ... you can get it 
quickly and to meet your exact needs; it 
can be erected easily and fast; and you are 
freed of the usual time-consuming details, 
endless delays and final-cost uncertainties. 

For Luria has introduced a new concept 
into the building industry—a complete line 
of heavy steel-frame structures that give 
you all the cost-saving and other advan- 
tages of standardization, without the usual 
limitations. In fact the Luria line is so com- 
plete, and so flexible, that your exact re- 
quirements can easily be met—-for anything 
from a warehouse to a complete plant; a 
school gymnasium to a shopping center. 


Send today for complete information. 


Standard Buildings 


LURIA ENGINEERING CORPORATION Dept 
500 Fifth Ave., New York 18, N.¥. 


Gentlemen: Please send me your new catalog 
on Standard Buildings: 

NAME 

COMPANY 

ADDRESS 


ciTY 


coco ee ee 








aes 


First 
with the new POWERGLZ 


Automatic Transmission* 


Prepare for a real thrill when you drive the 
new Chevrolet with Powerglide Automatic 
Transmission—the only low-priced car offer- 
ing a truly automatic drive! There’s no 
clutch pedal, no “clutch pushing,” no gear- 
shifting. Simply set a lever in “DRIVE” 
position, “step on it,” and you’re borne along 
on a smooth, silent flow of power at any 
and all speeds, without shifting, and without 
any further effort on your part except apply- 


ing the brakes to stop! 


and ‘Finest 


in all-round performance with 
economy from two great engines 


Here’s the only low-priced car offering two 
great Valve-in-Head engines—both outstand- 
ing for performance with economy! You 
may have the new 105-h.p. Valve-in-Head 
engine with Automatic Transmission—most 
powerful in its field—or, with Synchro-Mesh 
Transmission, the fine standard Valve-in- 
Head engine—now giving more power and 


finer performance 


ss 


at Lowest Cost 


lowest-priced line 
in the low-price field 


This new Chevrolet provides feature after 
feature of costlier cars at the lowest prices 
and with big savings in operation and up- 
keep New Stvie-Star Bodies by Fisher! 
Center-Point Steering and Unitized Knee- 


Action Ride for greater driving and riding 


ease! Curved windshield with Panoramic 

Visibility, and proved Certi-Safe Hydraulic 

Brakes for greater safety! For your best buy, 
rolet dealer soon! 

Powerglide Automatic Trans 

i.p. Valve-in-Head Engine 

Luxe models at extra cost 


AMERICA’S BEST 











rine 


LS 


SELLER 


CHEVROLET MOTOR DIVISION, General Mot 








- AMERICA’S 


rs Corporation 


DETROIT 


> 











BEST 


MICHIGAN 
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Wy DUdCLCT 
n—$14.5-bill 
il 1951-1952 


|. When the Money Goes 


} } 
rit 
} 
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The first step 


__ssWNew spending power tapers 


- off... but actual spending 
is still climbing 





Defense Buying Hits Stride 


Business is feeling the maximum impact of military spend- 1 “= 
ing right now. The Defense Dept.’s $13-billion budget won't go sth 
down—and won't rise much—for several years 


The final step 


l 


} 


( pendin 
e Misleading—B 
; 


wrong Ney 


nment 
eCrmimeciit 


tary impaign to get more spend 

money than the Pruman-Johnson 
i Cc 

egime has been allowin 


e The Facts—Here is the way the situa- 
tion really stacl 








mcan 
For individual 
solid b klog of orders. 

© Year by Year--Not all the $13-billion 
goes directly t usIne of course. A 
large slice of it goes into wages for per- 
iething like $6-billion of the 
will go directly 


a high level of federal spending. 
ippliers, if means a 


sonnel 
budget £ 


equipment, supplies, and 


ll. Where the Money Goes 


For an individual businessman, it’s 
t how big the total 
He ilso 
be divided 


and the products 


no 
needs to 


among 


for some of the 

major ids te! n fiscal 1951 
Airplanes Syming- 
ton is getting money 
1 as it wants, or 
would like to 
than it has had. 
raft procurement 
than $2- 


tuart 


more 


un more 

50, they are run- 
Hon 

Air | 


present 


orce wild is 
45 group 
near the 70 Ips 
iceds. The air 
lruman-Johnson 
liveries of planes 

} iIper fin | ; 
Ground Equipment—Purchases _ of 
tank inti-aircraft weapons, and 
Army and 
| begin rising in 1951] 
of the war, the 
ve been living off 
Ships | \ be few new cofn- 
tract Expenditures will 


htly, though lhere’s 


1 progress 
and Maintenance—F'x- 
up. Jet planes 
maintenance than 
Maintenance 


tem 


Operation 


on wartime 
till in use 
xpenditures will be 


SC he d 


Public W orks—I 
N\ ling 


up projects are 


uled f nd Alaska. Besides, 
; 


a t I ig temporary mn 


' ; } 


Research 
or } re 


replaced 

Development—F'x 
| duled in the lget 
to level off down a little. But 
Joh ’ ng Congressmen to 
Heavy spending fe 


vhen vo 


and 


' 


Pe rsonne | 


Jack's Back 


Cleveland’s wartime air- 
craft-parts maker is back in town 
again with a brand new aircraft 
outfit. 


Bill Jack, the Cleveland wartime-pro- 
duction whiz (BW--May22’43,p10$8), 
is back in Cleveland again. His new 
venture there is Aero Industries, Inc., 
a subsidiary of Bill Jack Scientific In- 
strument Co., of Solona Beach, Calif. 

Ever since Jack left his old company 
in 1947, and went to California “for 
his health” (BW —Oct.25'47,p22), he 
has been busy setting up a new organ 
ization. 

He had plenty of working capital 
to start with. He had th oney from 
sale of his 45,000 shares Jack & 
Heintz Precision Industries preferred 
stock. (J&HPI was the suc 
his original Jack & Heintz Co.) 
that, he 
cut of the $5-million profits from Jahco 
e Research Lab—Bill Jack Scientific In- 
struments Co., Solona Beach, Calif., 

the parent company of his new or- 
ganization. It is a research and engi- 
neering laboratory for designing and im- 


CeSSOT to 
Besides 


had what was left of his 75 


proving 


Ralph Heintz 


viation-industry products 
vho was with Jack 
Cleveland, came out to California 
the engineering side of the 
And Clare Walker Banta, 
financial advisor since 1943, is 
ry and ft 
Ihe Cleveland operation, Aero In 
under the direction of Jack’s 
son, Russ, has beet t up to put into 
production whatever comes out of the 
lab that has possibilities Besides the 
Cleveland company, Jack bought V&S 
Engineering Co., Chicago, and made 
it a subsidiarv. V&S, established a 
coupl of vears ago, has been doing 
on scientific, industrial, and aerial 
photography methods The entire 
ompany, its officers and equipment, 

were moved to Solona Beach 

e Departure—Jack realized that when 
the war ended, the days of long pr duc 
tion runs on aviation parts also ended 
He figured that a group of small 
shops, with machinery and equipment 
bought at low ifter the war 
would fl means 
small 


rCasurel 


1 
WOTK 


prices 
more flexibl 


aircraft parts in 


provide a 
of turning out 

qua fit 
; 
Jack 
nts that could turn 
aE RS Th ae 


i” devel 
And, what they 


found 19 well-equipped 


ct 


be carried out for them at Aero Indus- 
tries’ Cleveland plant 

Jack isn’t doing any talking about 
what he is working on at his California 
lab. It’s all confidential or classified, 
he says. But his Cleveland operations 
are working on subcontracted parts for 
plane starters, automatic pilots, gyro 
instruments, converters, and other air- 
craft products. 


21 Hoover Proposals 
Go to Congress 


he batch of 21 government-reorgani- 
zation plans that President ‘I ruman sent 
to Congress this week are a big step 
toward carrying out the Hoover com- 
mission program of untangling Wash- 
ington’s bureaucratic cat’s cradle 
e Policy, ‘Too—Most of the 21 plans are 
designed simply to straighten lines of 
iuthority in departments 
nd agencies. But two of them—the pro 
posal to abolish the of general 
ounsel of the National Labor Relations 
Board (page 129), and the transfer of 
the Maritime Commission to Com 
merce Dept.—would affect policy as well. 
hese two proposals will catch most 
of the debate in Congress. The other 
plans are likely to go into effect almost 
without comment. 
e More Work—More Help—Plans No. | 
to 13 would tighten management of six 
departments and seven regulatory 
Treasury, Justice, Interior, 
Commerce, and Labor 


top-drawer 


government 


office 


com 
missions 
Acriculture, 
Depts. would get extra 
staffs. And the secretary in each depart 
ment would issignment of fur 
tions, handling of funds, and the like 
Similar 
ha rmen of even regulatory n 1S 
-Interstate Commer - I'ederal 
I'rade, Federal Power, Securities & Ex 
change, Civil Aeronautics Board, and 
NLRB. The chairman of these com 


ns, rather than their multi-headed 


boss 


authority would be 


SIONS 


IMVISS1 
boards, would be responsible for day-to- 
day housekeeping. 
e Shuffe—The remaining 
ire designed to shuffle activities from 
one government agency to another. 
Some important shifts: 
e Labor Dept. would get full control 
wer regulating wages and hours of work- 
s emploved under federal 
@ State Dept 
National Archives such jobs as 


ng and publication of laws, certifi 


plans 


seven 


yntracts 
to the 


preserv- 


would turn over 


nd publication of constitutional amend 
ments 
e Com 
Maritis 
Vher { 


Commis : 
Philip 
hairman of the Maritime 
would become Mar 


n Commerce if he 


1 
doubt that 
itime 


ernment.) 





New Orders Jump 


January figures show 15% 
gain over previous month. That 
foreshadows good business. 
Durable goods make best gain. 


ince the beginning of ar, busi- 
men have been experiencing greater 
their 


yptimism about 
= 


for 1950. Now, they 

ng figures to back up their cheer- 
timate 
week, t] ymmerce Dept. re- 
sed its figure n new orders re ceived 
manufacture luring January—fig- 
that showed a jump of 15% over 
That's the first 


Septem 


the previous month 
time the series has risen since 
ber And, this mse came, 
ordet 


\ 
1} 


surprising] 
| 
usually 


eason when new 
drop 


@ Barometer— | hes« 


produ t 
@ Durable Goods Lead—Th 
that the figures a1 


the manufa 


nave 


} 
hard 


then em 


total 
hat happened to 
n various field 
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EXHAUST GASES shoot up from rear deck of new British gas-turbine car. Slightly 


smaller than U.S. Ford, Rover accelerates to 60 m.p.h. in 14 sec., does 90 m.p.h. easily. 


and Jet Propulsion, Aircraft Publishers, 


pictured in Gas ‘Turbines 
delivers 100 hp 


compartment It burns kerosene 


ROVER TURBINI 


fits normal auto-engine 


The Whizzer: 


lt Won't Fry Pedestrians 


link 
fully 
tw 


turbing 


ril peed to di 
I 





1 Specially designed rig lifts 65-ton-pipe section by a steel collar, 2 At trench, operator on bridge (top) controls built-in crane 


carries it from casting yard to pipe trench. that starts tipping pipe section on its edge. 





GANTRY TRAILER carries world’s largest precast pipe, pulled by a converted Army tank retriever. ‘This was an early experiment 
retriever lacked traction, so a crawler-type tractor took its place. 
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Combination of lift and pull sets pipe section over on its Heavy-duty (100-ton) crane takes over from there, lowers the 
side, ready to be lowered into trench. 12-ft.-long section into position. 


LOW-PRESSURE section of the line is made of pipes poured on the spot. No precast pipe with steel-liner plate is needed here 


Rolling Crane Moves Biggest Pipe 


; on the U.S. Burea nk that the val ul to d them to 
1s Central Valley if. iY 1 eac ectiol the py rench. Bu | ection 
t built these hug I it] ectiol tp th } I I mm thew 


ig pipe this big. Bu ntry-crane trailer t he pipe. The rs known as SUBH (St 
ilf the jol Ih i ricr, towed by llis-Chalme land nited Concrete Pin 
from the on-locatior iwler-tvpe tractor ] uy le pipe nso irre n ( R 
r + ’ r +} e Bell. M _ 
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ABOVE $1 415 is the price tag (factory list) Stude- 
4 baker has put on its new Champion 
Custom which went into production Mar, 1. 


Dealers will receive 
their first sample cars this week. 


BELOW $1 490 is still the factory-list price of the 
bith ict, Champion DeLuxe. Up to now, the 
DeLuxe has been the low end of the Studebaker line. 


The price 
on this car was cut only last month. 


Two Cars: Where Is the $75 Difference? 


d right into the 


field this week not 
1 anew model on 
t will sell 
it Champion 


} 
wt tine 


necessary, could 
' ; ; 
t ait 


Ott w 


ll for $75 


went 
l rT ¢ VCTI 
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On the outside of th 


24 


three things Studebaker 


seople felt wer The net result: cnough saving 

taken off wit ick S75 off the ot Stuc 
} n Another 

in full com- 

ir-priced, high- 

Three. Stude- 

competitive with them when 

me out just before the 
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BUSINESS WEEK © Mar. 18, 1950 





74¢ Nickel? 


Senate subcommittee will 
hear pros and cons on “‘interme- 
diate coinage.” Soft-drink bot- 
tlers favor new coin. 


ow would you like to add a 24¢ 
iece, and a 74¢ piece to the coins in 
op sals for minting new 

aren't dead yet. Back- 
ers of the idea and scoffers are going 
to have two days to speak their pieces 
before a Senate banking subcommittec 
T)} t \ 


} 


e Changeovers—Those, who woul 


i tace 
Diem f adjustment 
] 


were ad ypted would be 


that arc 


about ever 
you can name, 

In the face of these problems, ju 
the fact t he Senate subcommiuttec 
will hold hearings marks a minor 
tory for the boosters « interm« 
coinage,” | 
Mehren, 
man. 

e Crusader—As_presic 
Institute for Intermed 


@ What's the Use?—Min 


the w idea_ of 
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HOME BUILDER Bill Levitt is “rough, ruthless, arrogant, but efficient,’ says an admirer 


How the Levitts Played Safe 


Long Island’s building giants insured themselves against 
losses by switching to homes for sale instead of for rent. Now they 
have completed the swing by selling their last 4,000 rental units 


|. Holding Price Down 
lhe Levitts have been it 


Last 


+ 





house for the money than anybody 
else 

e Own Their Own—Since those carly 
days, the Levitts have polished up their 


produ tion tem to cut costs even 
more. ‘The own their own timber 
stands on the West Coast, a lumber 
mill at Blue ls, Calif., North Shore 
Supply ¢ 1 Long Island, and about 
$ | -million th of highly mechanized 
onstructi equ pment 
Vheir nstructi 
ind t en more 
begit idd 


n methods cut time 
foday, when 
section to 


lown 


they inother 
Levittown n 
t and does the trench 
ing for of houses. Then, 
group rkers lay the tubing for 
the r Next, 
crete men and n ines pour the slab 
that ll b | house foundation 
And | 
Most o rical 
Levi 1 ca house—including 
) T'V set—are bought in 
ipplhiance makers, 


av hole 


h digger moves 
' Ost 
a prop 

roup 


tem the con 


} 


ippliances the 
ri 


what 


Levitt 

uncanny ability 
yuilding-code regula 
another 
materials 
iobody has been able 


nch saad: 
can use 


been able to beat 

h  building-trades 

e¢ nonunion labor on 

tem And, with their 

ition, they don’t have 

roportion of skilled, 
en 

price cutter is Lev 

fit margin, around 

about the 

ther, more expen 

\ small builder 

profit 

ay in 


ittown, 


irts out with 
most of his 

ms with FHA 
An mstalment 

vorking 


capital 
going 


! t was 
Manhattan Co 


e them up 


capital alot 


But financial observers think that they 
never had to take it 

Levittown, originally called Island 
I'rees, was given the family name as 

monument for posterity, as President 
Wilham Levitt once put it. 

(he Levitts bought 1 ,000-acre 
potato farm on the Long Island flats 
and in mid-1947 began construction of 
#4-room Cape Cod cot They were 


ottages 
rented $65 a 


to veterans, only, for 
month, with an 
7.990 

Once completed, the houses 
turned over to Be 


this point, the 


option to buy at 
t were 
Realty At 
| ts could get their 
original investment out of the develop 
ment by mortgaging it up to 90% under 
the old Sec. 603 of Title VI of the 
National Housing Act 
By the end of 1948, the Levitts had 
built about 6,000 of these Cape Cod 
models. Then, the FHA apparently de 
cided that there many of 
them, and that a repetitious, mass 


thpag 
thpage 


Levit 


were too 
hous 


shyt 


ing development like Levittown migh 


tart dropping in 


Ill. The Junto Deal 


Ihe Levitts’ problem, carly this 
was this: Their sub 


Realty Co., owned the 


value 


year, 
sidiary, Bethpage 


4 000 


houses 


mortgaged for around $25-million, plus 
about $5.5-million in working 
This last, presumably, 
into Bethpage by the 
stage. 

The mortgage money would have 
been enough to return the Levitts their 
construction costs. Their usual $1,000- 
construction profit was tied 
Bethpage’s working capital 

Moreover, the parent concern, Levitt 
& Sons, had its name on the mortgages 
for the rental houses 
e Solution—They needed to get 
mortgages, and to get their profit out. 
(here may also have been a tax angle, 
but the company is too closemouthed 
about its bookkeeping to make that 

clear. Press reports say Junto first got 
onto the deal, when it heard the Levitts 
looking for a capital-gains-tax ar 
rangement. 

This was the 
Bethpage 


capital. 
had been put 


Levitts, at some 


off the 


wert 


deal: Junto took over 
mortgages, and cashi 
box. Out of the cashbox, it paid the 
Levitts $4.9-million immediately, will 
pay another $250,000, later 

I'ffect, for the Levitts, is essentially 
to put them back about where they 
would have been, if they had built the 
houses for immediate 8 their pres 
ent policy—in the first place. Now, they 
ire just builders, not ae owners. 


houses, 


Big Steel Moves to Bolster Ore Supply 


Oliver Iron Mining, U. S. Steel subsidiary, will build a bene- 
ficiation plant to process Mesabi taconite and powdered ores 


U.S. Steel Corp. is having itself a 
stake in the beneficiation of low 
iron ore. It hasn't 
hurry 


because its 


Trade 

been in much of a 

supplies of high-grade 

ore are better than those of most com 

panic Neverthel S. last week, Big 

Steel said it ubsidiary, Oliver Iror1 
Mining Co., will build a plant at 
Minn., to glomerate Me 

ind fine 

decision mportant 

that the 

ment is not 


ting evidently 1s 

r ot nef yn 
e Plenty of r senalinetti 
Lake Supewor 


ut. But the 


second has been licked, 
ictic so it can 


This week, 


pal itor was 


process Che 
too. Enough ore is magi 
be separated magneticalh 
n improved magnetic ore s¢ 
nn unced 
Mfg’ Co 


1 thousc 


It was develo ped by Jeffrey 
stance from West- 
Electric Corp The stickler 
igglomeration Phe tried 


pelletiz 


with assi 


industn 
ing, sintering, briquetting 
® Two Ways—Big Stce! is skirting this 
part of the pro rem, temporarily. In its 
new plant, it will use t methods, and 


Ley } 


powde ad ore 
same ; ground and _ separatec 
mixed and fed 
kiln. The heat and r 


lumps of 


mite will be into 
tation 


ruse d 


l 
hin] 
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DON’T BE DIFFICULT! 


Take it easy, bub! No use getting tied 
in knots about anything! There's a sim 
ple, practical solution to most problems 
For instance — take getting out a payroll 
Makes some folks n-n-nervous, But there 
nothing to it with our Comptomete: 


Payroll Plan 


This speedy, direct plan requires but a 
single posting. Any combination of figures 
is quickly available from this form. In 

ilved bookkeeping? Endless record 
lime-wasting copying? Banish them fo1 


ever with this streamlined plan! 


Modern businesses everywhere are 
learning that payrolls —- small, medium o1 
large — can be handled accurately, quickh 
ind economically with Comptometer 


Payroll Plan. 


ComPTOMETER 


REG. U.S, PAT. OFF, 
ADDING-CALCULATING MACHINES 
Made only by Felt & Tarrant Manufactu 


and sold exclusively by its (¢ 
1735 Nor 


ante 


Sai OSs Me Ra RE tan aie es est am a” 





Behind the Scenes With YOUR INSURANCE COMPANY 


In every insurance company there is a vital 
activity called Claim Service. When accidents 
happen, it is Claim Service that takes over for the 
insured and follows through until the claims 

are paid, But, behind the scenes Claim Service 
often goes much further in caring for 

those who would otherwise suffer undue hardship. 


dents were 3 es A 
to prevent as + on Broadway “ Ate 
|;26 “Green to the Yonk er having 
,. | line.” ; ers cit 
d grenade} ae The ‘association, he Baa faamination, students 
en thrown|- Ould “work for elimination ‘of = of more ye 
nding one ened initiation 


must take 
ars of orientation 
before _beginnin 


“= WORKMAN IMPALED 


| 


| 


= ON STEEL ROD 


~~. Man Critically Injured | 
jAt Construction Project |= 


Thuedd Lag G 
¢ plgd alToul aca’ 1 
gel dted ‘ 
Mig OP Fwd Leia ont ttm gpeny Lon tres 


surplus of 
budget w, 


Johnny M is a young worker — healthy, 

with a fine family. Then suddenly a fall, a steel rod 
his body! He was taken into our field hospital, established 
ob as part of American Surety Group's usual service when 
Workmen's Compensation Insurance on a large project. 
Johnny needed top-flight specialists and the 


st hospit | care. These were immediately provided, Chen began 


peri 

ever could have afforded this, 
tire expense it didn’t cost him a cent. 

Today ? Well. John ny s completely 

i full day’s work just as before. And everyone who knew 


nnv’s serious injuries was pleasantly surprised by his 


id of costly treatments. and continuous, expensive care, 


but because we took care 


rec overed 


| recovery. 
The case if Johnny M is one ot many in 
which American Surety Group's Claim Service reac hes far beyond 


what most p ople believe insurance does for the injured. This Claim 


i vital part of the insurance protection offered you 
sugh every one of our agents and insurance brokers. 


AMERICAN SURETY GROUP 


AMERICAN SURETY COMPANY 
NEW YORK CASUALTY COMPANY 
SURETY FIRE INSURANCE COMPANY 
“Dependable as America” 


100 Broadway, New York 5; N. Y. 
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First important contract for Missouri 
(BW —Dec.10°49,p24) was 
Interior Secretary Chap- 

ite company, ¢ tter 
I'ail Power Co., Fergus Falls. Minn., 
will carry federal power to government- 
preference customer North Dakota. 
Chapman's O.K. probably means other 


pacts will follow shorth 


Basin powe 
ipproved by 
man. Under it, a pris 


2 
Minneapolis-Honeywell bought out Mi- 
ro-Switch Division switcl 
controls) of 
C dISSOI\ 
1 Corp 
Auto makers told the ; mployment 
that high productio1 age 9 
ing industry t 50.000 
34.000 a 
Cold stoves: Roberts & Mander Cory 
old Pennsvlvamia_ stove ) 
it 


] y 
Snoop 


iS SOO] 
I 


nan ial 
7 


side said, 


17 
deliveries 


1 
TAKCT, 


De Havilland Comet (B\W\ 


pre 


} : 
whicuia 


Saturdays York 


} 1 
Change are t I ( ] Fain 


Roval Little’s ‘Textron 


>I 


Stir over electric trains (pag 
> in We ! 
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Better in every way 
=i . a8 Iustallation... 


UNITROL simplifies the entire problem of plan- 
ning and installing motor control equipment. No 
extra building construction, no special wall or 
floor preparation, no tedious, costly mounting 
of many-sized enclosures. 


UNITROL consolidates all motor control for a 
group of machines in an orderly out-of-the-way 
unit. Operctors have more working space and 
simple, safe, step-saving push button control. 
Tamperproof UNITROL works better. 


ae eee nee 


& 
q 
i 
H 


UNITROL's close grouping of control equip. 
ment, usually widely scattered throughout a 
plant, makes inspection more convenient, safer, 
more certain of regular attention, 


1 Sie = io 
UNITROL solves long-standing prob- erials handling im 
»of push button con- 
NITROL simplifi 


attention which any 


it as motor 


NITROL. Write 
NITROI 





ANNOUNCING 


A NEW SUNOCO WAX 
WITH PROPERTIES 
NEVER BEFORE 
OBTAINABLE 


Every industrial user of paraffinic wax offered new economy and improved-product 
possibilities by Sunoco Wax 5512. Unequalled characteristics made possible by precision 
controls in $un’s new wax plant...among the largest and most advanced in the world. 


Sunoco Wax 5512 is a hard, dry, high-gloss, 
nelt-point product. It is a closely fraction- 
raffinic wax from which all low-melt- 

point elements have been removed by revolu 
tionary techniques of precision control at Sun’s 
new miulti-million-dollar plant. Sunoco Wax 
5512 possesses a combination of physical prop- 


erties never before commercially obtainable. 
For Example: 
Sunoco Wax 5512 shows no blocking or marring 
even at 135°F or more when subjected to 
accepted blocking temperature tests. 

Sunoco Wax 5512 has extremely low A.S.T.M. 


D5-25 Penetration Values for a paraffinic wax. 


Sunoco Wax 5512 is available for immediate shipment 


This is dramatically demonstrated when the test 


isrun atincreasingly elevated temperatures. 


Other characteristics of Sunoco Wax 5512 are 
equally outstanding. In fact, many of its re 
markable properties can only be appreciated by 
subjecting it to tests relevant to the user’s 


special requirements. 


For complete specifications and test samples, 
write today. Send as much information as you 
care to divulge concerning your wax use, so 
that our technologists can supply the kind of 
additional information which will be most help- 
ful to you. Address your inquiry to Dept. BW-3, 
Sun Oil Company, Philadelphia 3, Pa. 


in tank cars, and in 50-pound cartons containing five slabs 


SUN PETROLEUM PRODUCTS =x§ I> 





MANAGEMENT 


= 
rin 


HEADACHE FOR MANAGEMENT: One nagging little problem of big business is 


Company Cars: Rent or Buy? 


Koppers Co. cost-breakdown study shows that it's smarter 
to rent—if cars run over 15,000 miles a year. Capital to purchase cars 
would be more profitably invested in plant expansion, study finds 


r 


nm 
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5-YEAR | 
HEATING 
RECORD 


How the Webster Moderator 
System meets comfort requirements 
has been demonstrated in the new 
Georgetown University Hospital. 
Here is a report by Sam S. 
Shepherd, Chief Engineer of the 
Hospital since its completion in 
1947 and prior to that Chief Engi- 
neer of Georgetown University: 
“In my opinion, the Moderator 
Svstem embodies the best features 
found in controls for heating. 
“The Webster Moderator Sy stem 
coupled with a properly installed 
zone system makes it possible to 
prevent underheating in severe 
weather. We do not overheat in 
mild weather or during days with 
normal variation in temperature. 


sital, Washington 7, 
Webster Elect 


tors | »hn " McShain Co 
Heating Contractors: Standar 
Co., Washington, D. C 
“My records show the consumption 
of fuel for heating purposes follows 
ery closely the degree day demand. 
“We are now in the third year of 
operation. Very few parts have 
been replaced and the control sys- 
tem is operating at peak efficiency.” 
In choosing the Webster Moderator 
System designers of Georgetown 
University Hospital did not experi- 
ment. Similar Webster Moderator 
Systems serve in such outstanding 
institutions as the U.S. Naval 
Hospital, Bethesda, Md. 
For further information, address Dept, BW-3 


WARREN WEBSTER & CO. 


umd 5, N.J. Representative n Principal Cities 
in Canada, Darling Brothers, Limited, Montreal 


‘WEBSTER ~ 


MODERATOR. 


SYSTEM 


OF STEAM HEATING 


“Controlled by the weather” 
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WHETHER YOU BUILD MACHINES 
for 
MOVIE MAKING 





Aetna anti-friction products aren 


no horizons. They are of infinite 
and constantly growing usefulness 

not to several, but to every field 
over 


of industrial 


endeavor. In 
2000 Aetna engineers 
have solved special 
anti-friction problems for Ameri 
Tackling such 
problems and designing special 
bearings or precision parts to 
solve them has been a basic part of 
Aetna’s more than a 
third of a century 

As an executive if may pay you 
handsomely to find out what Aetna 
products can do to help make your 
product more useful, easier to sell, 
or cheaper to make. A letter, wire 
call will place our 
engineers at your disposal. 


AETNA BALL AND ROLLER BEARING CO. 
4600 Schubert Ave. © Chicogo 39, illinois 


Aetna 


Standard and Special Ball Thrust Bearings 
© Angular Contact Soll Bearings © Special 
Roller Bearingt © Ball Retainers 
© Hardened ard Ground Washers 
* Sleeves ¢ Bushings 


or 
MOUNTAIN 
MOVING 


instances 


successfully 


can manutacturers 


business for 


or ‘phone 











that time, Kopper * entire auto flect wa 
company Lhe first 
rented 30 cars from Auto 
Rental Co. in Philadelphia, and tried 
out the rental system in the New York 
and Philadelphia areas 

Koppers’ rental-car flect grew rapidly 
from then on By 1945, the 
had disposed of much of its 


owned company 


General 


company 
musea-cal 
fleet and was spending ibout $100,000 
Phi tment 
flect 


round 


1nive 
that would 
$400,000 at 


, 
a year on car rentals 


+ 


gave it use Of a Car 


have cost them 
retail] rates 
e Buy or 


! 
cown to 


Rent?- The ; or 

whether Kopps should pa\ 
$100,000 a year for car rental, getting a 
it should 
S0.000° in 


new Car every ycar, OF whether 
from $300,000 to q3 

t fleet of new « Kopper 

ided that it could make more proht 


needed for new 
- 


+ 


by investing the 


mmpany than it could by 


irs m the ce | 


mvesting it 1 
Kopp¢ r 
study 


tation departmen 


mad ' 


ompared the ce 
basis of a new 
bought or i 
Here's 


two ve 


rented 
hrst 


Veur 


Second 


@ Profits—! 


‘st ee a 
Net il HA it the Cars, 


because 1t would have no capital invest- 
during those years and it would 
saved the rentals In the fourth 
year, however, the company would take 
a loss, if it had purchased the cars, be- 
cause it would take a sharp loss in the 
trade-in 

So, averaged over the last three years, 
the company’s profit on its original in 
vestment would be only 3 8%. Since it 
could get a better return on its money 


if it mvested it in expansion of its 
iants or im com 


ment 


have 


manufacturing, the 
pany decided not to purchase cars, but 
to rent them 

e Not Evervbodv—This » 


essarily be the case 


yuld not 
} 
il] 


1 
with ; companies 


+ 


1 long-standing practice recognized 
the Bureau of Internal Revenue, re 
ns from the f Koppers’ 
including cars) is treated 
tax purposes as general income sub 

S% tax) instead of as a capital 
nake its potential loss from 
than that of 


be 


sale of a 


ulpinent 


nde he 1 il plar Coppers 
tting four 1 rs in three irs. On 
} | 
1 high-mileage car, ti are p vy wel 


ifter eig mont} it instead 


compan 
onc And 
kK ypc repa 
11S¢ n its rented 
@ Concessions—Kopp 
u mmpanies and 
ther With new 
sions are beit 
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...@ progress report 


Medical Science is now waging its greatest fight against cancer 


As the research attack on cancer 
progresses, discoveries are constantly 
being made that offer hope of fur- 
ther gains against this disease. 

Today, if diagnosed early and treat- 
ed promptly and correctly, authorities 
say that seventy-five per cent of 
cancers of the breast, eighty per cent 
of cancers of the mouth, and over 
ninety-five per cent of cancers of the 
skin are curable. Cancer of other 
parts of the body also is being treated 


with greater success, 


Progress in new treatments 


Doctors and other scientists are 
steadily working on the major as- 
pects of cancer. At present, efforts are 
ing made to perfect a simple, quick 
test to detect the disease early. One 
such test was recently announced. It 
is based upon the discovery that the 
blood serum of persons with cancer 
has different properties than that of 
normal persons. 

Studies are continuing on the use 

radioactive isotopes in the hope 

iat ways will be found to destroy 
cancer cells without harming normal 
cells. 

Research on the use of specific 
drugs is progre ssing. Some druys have 
hown such promise as cancer weap- 

hat authorities have predicted 


chemical! control of the dis- 


The part played by the body’s 
chemical hormones in causing cancer 
is more clearly understood than ever 
before. This may make possible new 
and more effective treatments for 
some types of the disease. 

Equally encouraging are the im 
provements in surgical techniques 
Operations that were once considered 
too hazardous may now be performed 
safely 

Future progress in the fight against 


cancer depends not only upon con- 





; 





The 7 “‘danger signals” 
that you should know 


1. Any lump or thickening, espe 
in the breast, lip, or tongue 

2. Any irregular 

bleeding 

3. A sore that does 

larly about the mo 

4. Noticeable chan 


size of a wart or m¢ 


5. Loss of appetit 
digestion 
6. Any persiste 
or difficulty in 
persistent 
tior 
Pain is not usually an early symptom 


of cancer 


shone ny 


i 
i 
i 
i 


tinuing scientific research but also 
upon growing public awareness of 
the necessity for early detection and 


treatment. 


Your part in fighting cancer 


In view of the progress being made 
by medical science, annual physical 
examinations are more important 
than ever in safeguarding against 
cancer, especially for those over 
thirty-five years of age 

Authorities urge evervone to learn 
the “danger signals’ of cancer that 
are listed at the left. Fortunately, in 
the majority of cases, they turn out 
to be symptoms of conditions other 
than cancer. However, it’s always 
wise to seek prompt medical atten- 
tion should any of them occur. 

Chere are still no “quick gures”’ 

incer. The only proved weapons 
ch medical science now has against 
ise are X-rays, radium, and 
which may be used singly 
combination 
As medicine’s knowledge of cancer 
es, there is hope that the time 
not be too far off when the dis 
will yield it ecrets and thus 
1 major threat to life 
, With today’s weapons 
ind properly used iu 
thorities predict that an ever in 
number of cancer victims 


ived 


SO at any 


Sole RIED pep nacstcaprotot 


Sepa ORE 


TO EMPLOYERS: Your employees will benefit from 
understanding these important facts about cancer. 


Metropolitan Life 
Insurance Company 


: (A MUTUAL COMPANY) 


Metropolitan will gladly send you enlarged copies 
of this advertisement—svitable for use on your 
bulletin boards. 


1 Maptson Avenve, New York 10, N. Y. 
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CHEMICAL PLANTS DIVISION 


BLAW-KNOX CONSTRUCTION COMPANY 
321 PENN AVE., PITTSBURGH 22, PA. 


ANTITRUST 








Obey—Don’t Pay 


It hurts now to wink at 
FTC's cease-and-desist orders. 
Agency can ask fines up to 


$5,000 a day. 


lor vears, Federal Trade Commission 
officials have rankled over the fact that 
it costs so little to violate one of their 
cease-and-desist orders 
e Drop in Bucket—lhe price of dis- 
obedience was a maximum of $5,000 

1 mere drop in the bucket, they fig 
ured, compared with the benefits that 


mught accrue to the businessman who 


chose to pl ceed and resist. 
Now, F°UC feels happier: From here 
] 


liberately 


on 1 businessman who a 
thumbs his nose at F'VC can be tapped 
penaltics up to $5,000 for every 
that he continues m violation of 
the order. ‘To an agency that has had 
in inferiority complex for a quarter of 
a century, this is a major victory 
But businessmen shouldn't get too 
cited: You aren’t going to be stuck 
with anv such fine while your back is 
turned There are weeks and months 
of legal doings between F'TC’s order 
ind the imposition of such a fine 
e Margarine Sidelight—I hie queer thing 
ibout FTC's victory is this: It all 
ime about as a sidelight of the classic 
battle between the butter and marga- 
rine interests (BW —Jan.28'50,p24 
Here’s how: Butter-bloc senators, last 
January, were throwing everything but 
the kitchen sink into the fight to stall 
off the re peal of the 50-year-old federal- 
excise taxes and hcense fees on marga 
rine. Dairv-minded Sen. George Aiken 
f Vermont looked with favor on an 
unendment that banned margarine 
makers from using anv “statement, 
word, grade designation, design, device, 
ymbol, sound, or any combination 
thereof,” that might indicate that mat 
garine was a dairy product 
e How to Enforce?—But he wondered 
how vou go about ecnforemg such a 
ban. He discovered that a margarine 
manufacturer could “erect all over the 
United States billboards showing a 
beautiful dairy-farm scene, with red 
barns and with silos, and with a corn 
field just bevond, and showing a few 
Guernsey cows in the foreground, and 
a good-looking girl with a milk pail on 
her arm going to the house.” FTC 
could go to court and ask that the ad 
vertiser pay a maximum fine of $5,000, 
but there wasn’t any way they could 
make the offender take down his signs. 
So the senator asked FTC attorneys 
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Two facts to remember about office economy! 


J 
Stop and think... 
what a small fraction of wages the cost of a type- other make. The Gray Magic Royal has more time and 
work-saving features than any other typewriter—and 
e these two outstanding Royal exclusives: 


imong them ar 


is! 
our typists and ; : 
“Magic” Margin: The single greatest operator bene 
The easiest and quickest method 


writer 
click, it’s set! 


So, it’s obviously economy to keep 
secretaries equipped with up-to-date, efficient typewriters 


machine tools of the business office. 


the fit ever invented! 
known to No fuss, no fret 
Reliable, efficient typists and secretaries are worth Onlv Royal has it! 
They deserve new Gray M igic . 
‘ Finger-Flow Keys: Shaped to contour of finger tips 
faster typing and give extra finger 


set margins 


Royals 
keys promote easie! 
You'll get better work—more work—and the special clearance. Only Royal has them! 
iverage salaries Of General Stenogra- 
United States Depa tment 


kind of morale that comes to people using that best 
18 large cities. 


their weight in gold. 


all typewriters, the Gray Magic Royal 


ol 
to 


Iypists prefer Royal more than 2 


For the utmost in 
business efficiency and economy... 


OY, 


GRAY MAGIC 


orld’s Largest Manufacturer of 
vistered trade-n k of R ‘ r Cor 


Typewriters 


Made by the W 


Mag sa reg 


a 





MAKE THE CLARK 


CLARK sttaclunerits ier arene 


IN ONE" 


ROTATING 
ROLL CLAMP 


Picks up a roll in either hori- 
zontal or vertical position and 
rotates it to the other 


¢———- SHOVEL 


For eosy pick-up and dumping 
of sand, cinders, grovel, coal, 
oggregate ond other bulk 
material 


CRANE 


For hondling many large, un- 
wieldy items unsuitable for 
forks and pallets; usually used 
with o chain 


RAM 


Handles coiled material, 
spools, castings and many 
fabricated units with openings 
to odmit the ram 


4 ROTATING FORKS 


For handling ond dumping 
special containers filled with 
scrap, bulk material and 
similar loads 


CLAMP LIFT 


For hondling a tier of boxes 
or cases, by gripping the bot- 
tom unit firmly between clamp- 














ing orms 


BARTEL DEVICE 


For handling paper rolls—a 
core pin, hydraulically actu- 
ated, enters the top of the 
roll, ond holds roll securely 
egainst o curved clomp-plate 


¢— HI-LO-STACK 


Free lift of more than 5 feet 
without increasing overall 
height; more than overage 
tiering height ond low clear- 
ance height 


ELECTRIC ano GAS POWERED 


FORK TRUCKS 





KS 





INDUSTRIAL TRUCK DIVISION + CLARK EQUIPMENT COMPANY + BATTLE CREEK 42, MICH. 


Please send the items checked without obligation Condensed Catalog Moteric! Handling News 
NAME 
FIRM NAME 


STREET 





city 


AUTHORIZED CLARK INDUSTRIAL TRUCK PARTS AND SERVICE STATIONS IN STRATEGIC LOCATIONS 








to draw up an amendment to the law 
that would do the job 

Vhey did. 

e Sleeper—Many a margarine man sus- 
pected that this “sleeper” in the marga- 
rine bill was the last desperate tnck 
of the butter men. 

By the time the senators finished de 
bating the issue, no one on either side 
could stand opposed to the amendment. 

(he main reason: An I’ UC cease-and 
desist order is issued only after a formal 
hearing full of legal procedures It 
doesn’t become final until 60 days after 
it’s issued—or, if the company appeals 
the order, not until the order is upheld 
by the federal courts lo collect the 
$5,000-a-day fine, FTC has to 
court, itself. And, in the last analysis, 
it’s the court—not F’IC—that deter 
mines how stiff the fine shall be. 


Getting Soft on A&P? 
Nevermore, Says Justice 


When J. Francis Hayden walked out 
as chief of the trial staff in the govern 
ment’s antitrust suit against A&P, 
Capito] gossipers rubbed their hands. 
When three weeks went by without 
ippointment of a successor, they were 

the government was casing up, pel 
ps thinking of dropping the case 

It wasn’t so. Justice Dept. said flatly 

veek that Havden’s leaving in no 
iffected prosecutl 1S¢ It 
inted out that the ] m really in 
f the cham attack 1s Holmes 
General 


pecn 


STATE ANTITRUST LAW BITES 
AY of the b ntitrust prosecu 
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Wagner Transformers provide Carnegie-Illinois Steel 
dependable distribution of power to “keep ’em rolling” 


When you think of the Carnegie- country. In every case they are add Shown below is a Wagner 16,667 kva 
Power Transformer. Single phase, 60 


Illinois Steel Corporation, you may ing to their reputation for complete 
cycle, 72,000 to 6,600 volts. This trans- 


have a mental picture of the greatness ~pendab ‘Line vice 
é : ‘ I K dependability .. . for unfailing service Senden: sonia edt ts Sad eenalial easiie 
of American industry. It is great—a ... that prompted Carnegie-Illinois of the Carnegie-lilinois application. 
, 

modern goliath of industrial produc- to install Wagner ‘Transformers. Wagner engineers can suit your special 
tion—rolling out the steel that is the requirements as weil 

sinew of all industry. And its great- Wagner engineers are qualified to y 

ness is in production. specify the correct transformer for i 


‘oe aCe inlet mortem iis ASAE To 


, your requirements. Consult the 
Production is a word with which i f 
Wagner Transformers like to be as- nearest of our 29 branch offices or 
sociated. Hundreds and hundreds of Was oO 
Wagner power transformers, of all 


types and sizes are distributing power Wagner Electric @rporation 


to industrial plants throughout the 6460 Plymouth Ave., St. Louis 14, Mo., U.S.A, 


ELECTRIC MOTORS + TRANSFORMERS 
INDUSTRIAL BRAKES 
AUTOMOTIVE BRAKE SYSTEMS — AIR AND HYDRAULIC 








LESS POLE 


REACHES 15 FEET 
ABOVE GROUND 


Cutting branches up to 12 inches in 
diameter 15 feet above the ground is 
remarkably safe and easy with this new 
light-weight Mall Tree Saw. 24-inch 
diameter trees can be felled, bucked and 
limbed when saw is held in one hand 
and operated without pole. Also ideal 
for cutting logs and heavy timbers 
This sturdy saw weighs only 11 
pounds. For power, it plugs into any 
115-volt AC-DC circuit. Or, if desired, 
it will operate 
from a small gen 
erator set that can 
be carried like a 
satchel Another 
model is available 
with a 220-volt, 
§-phase, 360-cycle 
motor. The pneu- 
matic model 
weighs as little as 
pounds. Other 
gasoline engine, 
electric, and pneu- 
matic timber 
chain saws 18-inch to 12-foot capaci 
ties 
32 Factory-Owned Service Stations from 
Coast to Coast give quick, dependable repair 
service Over 1,000 Mall portable gasoline 
engine, electric, and pneumatic power tools 
for a million jobs. A dealer in every town can 
supply you 
Ask your Mall Dealer TODAY for FREE dem- 
onstration and write for illustrated literature 


MALL TOOL COMPANY 


7768 S. Chicage Avenue * Chicego 19, Illinois 





TAXES 
It's Taxable When You Get It 


That's the word from BIR on income from business abroad. 
Up to now, even if you couldn't convert foreign earnings into dollars, 
you had to pay taxes on them. New rule eases drain. 





Ixpaycrs, abroad for personal expenses, gifts, or 


gle them 1 ign-exchange purposes which are not deduct- 
trols, are going gct some relief. ble 
Ihe Bureau of Internal Revenue 

ruling last week that permits normal expenses incurred in carming 


taken only 


Deductions for depreciation, or 


issued a 
businessmen to defer tax payments until ocked income, may be 
they can tur their forei prohts mto when taxes are paid on that imcome; 


dollars when a part of the income becomes 


e Double Load—Up to now, under a ouvertible, similar proportion of ex- 


strict interpretation of the Revenuc penses becomes deductible. 
Code, businessmen have hi » pa +) To claim the pnvilege of de- 
taxcs on carnimegs abroad, ferrmg taxes, a businessman must file 
only dollars they had were raised here vith his domestic-income return a sep 
income had te I Form 1040 for cach country in 

] 

i 


urrency is blocked. 


That meant dom 
bear its own ti ad, and that of 
foreign imcome, . 

Vhere was a complicating factor: You — |], Case Study 
couldn’t always fig for tax purposes 

the real dollar equivalent of | the ( ow the new ruling operates, 
of a moton- 


} 


blocked currency take the hypothetical ¢ 

@ Pay Later—laxp ] . , will — picture produce 
| ncome in the t vear, the con painy budgeted the 
hey won't ha of a quality Class-A film at $1,250, 

: ' 1) ; 

ight away 00 , it could reasonably ex 
question defernmg tax $6-milhon, with foreign 
vinents first came up during the last vokings accounting for about a third 


American fund 


most natons 


have to 


ustomanly gets 

total receipts, his cut 

ve Considere Sanillion; his proft then 

250,000—on paper 

$500,000 of his share would 

1 forcign currencies. A big hunk of this 

runt wood tru¢ Ss con ertible as 

immed, under agreements lke those 

iched with the British last year. ‘Vhe 

t. though—maybe a couple of hun- 
thousand—would be blocked 

ducer, say, about 

Out of this, he 


and what 


must pay 

50,000 or so 

ile But, if 

that part of the 
can’ 
hard 

walt 
ome now ends 


first 


+ ‘Next Step—W ith the problem of han 


not lling blocked foreign income now off 


CCOMCS CON 

vould rather 

nversion s backlog, the bureau is going to work 

of m the treatment of foreign-currency 

red o1 inheritances. ‘The problem, very likely, 

iersion rate will take another vear or so to setth 

taxes become due, als Or, a decision may come more quickly 
funds are used — by way of a Tax-Court ruling 
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Serving Agriculture, Industry and Public Health 


ae 


FOR INSTANCE... 


ATHIESON 
High Analysis 
Pelletized Fertilizers 


OFFER HIGHER YIELDS PER ACRE 
AT LOWER APPLICATION COST 


Py i 
tyne 
os 


. 
o> > 


FEV & 
. 
4 > 


. 


@ Supplying food to multiplying populations requires ever 
more efficient use of available arable land. This calls for greater 


etitke 


crop vields per acre without correspondingly higher costs. 
Mathieson pelletized high analysis fertilizers are answering 
this need in constantly increasing areas, 

Pelletized compounds instead of dusty mixtures, these fertilizers 


ae ena SONS i Sig Ae as ssp 


spread evenly and impart uniform soil enrichment right down at 
the roots of the plant. They cannot blow away, sift or drift into 
uneven deposits. ‘I heir greater strength by volume supplies more 
plant food for more abundant crops, while their easier handling 
qualities reduce application costs, 

Helping farmers to keep pace with growing food consumption is 
another spotlight on the part chemistry is playing in supplying 
the world’s necessities. A major producer of the basic heavy 
chemicals and many of their allied products, Mathieson is. 
constantly expanding its area of service to agriculture, industry 
and publie health. Mathieson Chemical Corporation, 
Mathieson Building, Baltimore 3, Maryland. 





Operation 
“Hazard” 


Perils of land and sea combine to 
make every trans-oceanic shipment of 
goods a true Operation “Hazard” for 
the owner-shipper. 

But through the Marine Office of 
America you can insure your ship- 
ments against loss from practically 
every peril—from origin to destina- 
tion—all under one contract! 

And your protection will be bul- 
warked by the strength of the great 
insurance companies listed below. 
See your agent or broker! 


These are the outstanding Member 
Companies of the Marine Office of 
America: 


* THE AMERICAN INSURANCE COMPANY 
* AMERICAN EAGLE FIRE INSURANCE COMPANY 
* THE CONTINENTAL INSURANCE COMPANY 
* FIDELITY-PHENIX FIRE INSURANCE COMPANY 
* FIREMEN’S INSURANCE COMPANY 
* GLENS FALLS INSURANCE COMPANY 
* THE HANOVER FIRE INSURANCE COMPANY 


MARINE 
OFFICE 


OF 


AMERICA 


116 John Street + New York 7, New York 
—_——— Offices in Principal Cities 


Ciaim-settling Agents Throughout the World 


ALL CLASSES OF OCEAN AND INLAND MARINE INSURANCE 


40 





War-Tax Cases Still Unburied 


Tax Court keeps grinding out decisions on excess-profits- 
tax appeals. Its rulings set precedents for unsettled cases. 


excess-profits tax was repealed 
five years ago—but it far from dead 
yet 
~ It may be r two before 
the war-born levy finally « for good 
Many corporations ill have claims 
pending on returns under examination 
e Slow Fadeout—Why is the 
prohts tax taking so long to pass out 
of the picture? 

For one thing, auditing tax returns 
especially those of corporations— is a 
slow and, complicated process. ‘The law 
gives the Bureau of Internal Revenue 
three from the date that you 
filed the last amendment to vour return 
And, since there was a 
filing of amendments 
BIR still has a stack ot 
yet officially cleared 
months can 
between the time BIR bills for 
a deficiency, and the date the case goes 
to the U.S. Tax Court. Then, the case 
in remain on the docket for many 


} 


until the judges get a 


nother ye 


CxCecss 


VCars 


to thallenge it 
lot of belated 
after the war 
returns that 


For another 


iren ft 
thing, six 


clapse 


months more, 
chance to hear it. 

@ New Decisions—As a result, cases in 
excess-profits law are still being decided 
Some of them mav have a direct bear 
ng on yout They 


your 


own wartime returns 
anvthing to vou if 

’ 

Ihe deadline 
for filing amendments has passed. But 
till open these court 
1 lot of difference 
lax Court has just 


two major 


von ft mean 


ieturns are already closed 


if your Cas¢ 
ms could make 

lor instance, the 
handed down decisions in 
f them sets a precedent 


still pending 


Case |: Bona Fide Investment 


\ Seattle finan poration 
yin new mortgage 
hirink | 


is halted d 


hii 
vent bonds 


@ Borrowed 


Money 


Ihe 


Court—and 


bona fide invested capital, because the 
government bonds were bought and 
sold solely with profit-making—and no 
tax-dodging—in mind (Globe Mortgag 


Co. v. Com., 14 T.C. No. 23). 


Case Il: Intangible Assets 


An Ohio metal fabricating company, 
organized in 1939, started business with 
$3,100 worth of equipment. Because 
of the contacts and experience of its 
founder, the firm was able to get more 
than $400,000 worth of business be- 
tween 1941 and 1943 

Profits were large and the company 
duly paid excess-profits taxes of $34,000 
for 1942 and 1943. Later, it applied 
for a refund under section 722(C) of 
the revenue code. Its grounds were 
that 

(1) The founder's 
know-how were intangible assets of the 


contacts and 


corporation and should be considered in 
redetermining invested capital for tax 
purposes 

2) Invested capital is not a major 
income-producing factor in the light 
metal-fabricating business 
¢ Bureau Wins—The case went to the 
tax court after BIR rejected the com- 
pany’s claim (the bureau, in fact, billed 
the company for even more taxes) 

The court found for the bureau: the 
ompany, the opirfion read, had failed 
to prove the major points in its case 


| 
Danco Co. v. Com., 14 T.C. No. 34). 


Case Ill: Substitute Base 


A Texas company de- 

cided it was eligible for refunds under 
section 722; so it asked BIR to par 
back $54,000. The company 
that its business was depressed during 
the 1936-39 base period—suffering 
from advers« 
price movement and an abnormally low 
rohit margin.” Result: Normal profits 
vere low and the tax it had to pay was 
excessive and discriminatory.” 
e Hard Competition—BIR, however, 
efused to permit use of a substitute 
isc. And when the case reached th 
tax court, the bureau was upheld 

The court the argument 
that business was bad because of un 
sual temporary effect, it 
uid the company’s bad showing dur 
reflected hard com 

nventory policic¢ 
refunds 

( om }3 


ice-milling 
claimed 


a price depression, an 


rejected 
events. In 


ng the base vears 

ctition and unwis 
nothing to warrant 
impo Rice Milling (¢ 
C. No. 101 
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A Gila monster has nothing on this steel! 


Just as Nature made the Gila monster to survive the 
blazing heat of the desert . .. so Armco Research developed 
a special steel to withstand high heat and corrosion. 
It is used by an increasing number of manufacturers to 
extend service life of automobile mufflers and many 
other consumer and industrial products. 

Armco ALUMINIZED Steel provides a combination 
of qualities that neither aluminum nor steel offers alone. 
The aluminum coating is fused to the steel — 
not just painted on. ‘This steel not ¢ nly resists com 
binations of corrosion and heat damage at temperatures 
up to 1250° F’.—it reflects heat better than any 
other steel except highly polished stainlc 
A few examples of its widespread use are range interior 
bodies, picnic grills, s, oven liners, and combustion 
chambers of circulating heaters. 


ARMCO STEEL CORPORATION 


HEADQUARTERS AT MIDDLETOWN, OHIO, WITH PLANTS AND SALES OFFICES FROM 
COAST TO COAST * THE ARMCO INTERNATIONAL CORPORATION, WORLD-WIDE 


ALUMINIZED is only one of many special-purpose 
steels developed by Armco to enable manufacturers to 
make better, more salable 1 sano Other Armco 
Steels, such as Stainless, 
enable them to assure the purchaser of longet 
ind more satisfactory service in scores of products 
for home and industry 

lor 50 years Armco has concentrated on 
the produc tion of spec ial purpose steels 
Many manufacturers are benefiting from these years 
of research. ‘They know that more and mor 
eople are asking where Armco Steels are used in the 
yroducts they purchase. When the prospective 
buyer sees the fame Armco trademark he knows 
he is getting extra-quality steel that will give him 
extra service in the products he buys. 
RMC j 
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THIS IS CBS...WHERE 99 MILLION 


This is the biggest market place in the world... 
bigger than any other place where people go to 
find the things they want to buy 

Where else do so many people get tog ether, 


week after week —from every part of the country 











PEOPLE SHOP EVERY WEEK 


Nhere else can you find 25 million people standing 
n front of the same counter at the same time fo used 
m the same product? Only in Radio 

In all radio CBS draws the largest crowds—a million 


ind a half more customers than any other network. 


\nd every year these crowds of customers grow bigger 
That’s why, when America’s leading business men 
offer for sale the things most people want to buy, they 
showcase them in the biggest and busiest market place in 


the world... The Columbia Broadcasting System 











NEW CAB reduces “OPERATOR FATIGUE” 


HERE’S A 


CRANE OPERATOR! 


HE CAN WORK ee ee Dtaled 


IN HIS NEW WHITING CRANE 


EXCLUSIVE FEATURES 
Herringbone Gears 


These precision-cut gears 
provide quieter, more 
efficient speed reduction. 


Fresh and alert after a full day at 
the controls—this operator should be 
happy! Gone for him are the long hours Magnet 


of standing at the “drums,” fighting This compact, remote 


control system eliminates 
drum controls and pro- 
vides delicate, finger tip 
crane control. 


heavy control handles — leaning, twist- 
ing, straining to spot the load. 

Now he works comfortably seated in 
the new Whiting Full-Vision Cab, 
which provides excellent vision, a new 
ease of control, and virtually eliminates 
the old “crane operator fatigue 
Management 
new Whiting, the company has the safest, 


Fluid Drive AN 
Liquid transmits % 0) ¢ 
power between mo- 

tors and drives. Gives even acceler- 
ation, smoother operation. Its 
cushioning reduces maintenance. 


», knows that in its 


nost efficient crane that money can buy. 
Whiting Corporation, 15661 Lathrop 
Avenue, Harvey 


Illinois 


nnati, Detroit, Houston, Los Angeles, New York, Philadel phia 
Pittsburgh, and St. Lous. Agents in other principal cities. Canadian Subsidiary W hit 
ne Cor ration (Canada) Ltd., Toront Ontario, Export Department; 30 Church St., 


New York 7, N.Y. 
WHITING «x: CRANES 
TRAVELING 


Also: Foundry Equipment ¢ Railroad Equipment ¢ Metal-Working Machinery 
Swenson Evaporators and Spray Dryers ¢* Food Freezers 
Fi a & 
ee eco SS yee 
4 ® Sos hh =~ San 
a 1} i Ey Se 


VU 


JIB CRANES 


TRAMBEAM Hi LIGHT 
SYSTEMS CRANES 





Tax Pacts 


U. S. is writing treaties 
aimed at eliminating double 
taxation on foreign earnings of 
Americans, and vice versa. 


A major obstacle to overseas trade— 
double taxation of foreign-earned in- 
come—may soon be eliminated. Until 
now, money earned in foreign opera- 
tions was taxed in two places—where it 
was earned and where the recipient re 
sided. Now it will be taxed only at the 
higher of the two rates 

State and Treasury Depts. have 
worked out—or are in the process of 
negotiating—tax treaties with practically 
every big country the U.S. trades with 

In each case, the treaty must be 
adapted to the tax laws of both the 
U.S. and the other signatory; so the 
pacts vary, country by country. Gen- 
erally, though, they all contain the 
following provisions 

(1) Credit for taxes paid abroad on 
dividend and other income. The coun 
try in which the income is earned has 
the right to levy any taxes it pleases. 
But the country, in which the recipient 
of the income resides, agrees, under 
these treaties, to credit the recipient's 
tax liability with the amount of tax 
already collected on his income in the 
place where he earned it. 

(2) Tax exemption for the income 
of commercial travelers who spend less 
than 183 days in the foreign country. 

(3) Exemption for transactions of 
purchasing offices located abroad. 

(4) Permission to allocate part of 
head-office expenses to foreign branches. 

It’s usually easier to write a treaty 
with industrialized nations than with 
undeveloped countrics. Reason: More- 
ulvanced states have income taxes 
roughly similar to those in the U.S 


But backward areas are tougher nuts. 


They often relv on levies that are not 
trictly income taxes; so, it is hard to 
find a basis for reciprocity 
\t present, six tax treaties are in 
force; another six have been signed and 
ire waiting Senate ratification 
till in various stages of negotiation 
In force are agreements with Canada, 
Denmark, France, the Netherlands, 
Sweden, and the United Kingdom 
Awaiting ratification are treaties with 
Belgium, Greece, Ireland. New Zea 
nd, Norway, and South Africa 
Under negotiation are pacts with 
Argentina, Brazil, Colombia, Cuba, 
Italv, Luxembourg, Mexico, the Philip 
F Uruguay, and Venezuela 
The U.S. stands ready to begin talks 
h any other country. The only re- 
quirement: The other nation must be 


is willing to negotiate in good faith 


pines 


vit 
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To YOU... 
Mr. Plant ( proouction ) Manager 





T.- man responsible for a plant's over-all sidered, the ‘Union Pacific West’ offers 
operation is primarily interested in effi- industry a host of advantages. 

cient, profitable production. He is con- This eleven state area is rich, in raw mate- 
cerned with various factors bearing on sigs; orés, minerals, lumber and agricul- 
plant operation such as materials, power — tural products. There is abundant power 
and labor. . .. high-grade labor. 

Therefore, we call his attention to the fact A plant built on or near Union Pacific 
that when a new plont site is being con- _ trackage has excellent freight transporta- 

tion at its doors. 








For complete, confidential informotion en 
ovailable plant sites, write Industrial Deportment, 


U N fel, ‘ ride? Unien Pacific Railrood, Omahe 2, Nebr 
Union Pacific Serves: PACI FIC 


California Nebraska 

Colorado Nevada 

Idaho Oregan 

Konsas Utah 

Montana Washington | 
Wyoming 


cu 


BE SPECIFIC: Lip UNION: PACIFIC . 


ae ee 








Dout 
Blame Your 
Operating 


Staff! 


They may not have information 
recently released regarding possible 
ways ol cutting costs and increasing 
productivity with Sheffield Preci- 
slonaire gaging equipment, 


Y our search for more effective, lower 
cost dimensions ] « ontrol of produc- 
tion parts may find a valuable 
answer in the Precisionaire. Makers 
of autos, farm equipment, refriger- 
ators, washers, sewing machines, 
motors, and hundreds of other mass- 
woduced mechanical products are 
rig users of She fheld Precisionaires, 
, 
If it can be gaged by air, it can be 
gaged better with Precisionaire. 
Sheffield has developed single and 
multiple dimension and automatic 
air gaging equipment to the most 


rivaneced stage. 


It costs you nothing to find out if 
you can gage more pieces more 
accurately in less time and at lower 
cost with the Precisionaire. 


(he) 
ney fild 


corporation 


DAYTON 1, OHIO, U.S. A 


Write for this Neu 
Prec tstomaire 
engineering Data 


Ts 





PICTURE REPORI 


RETIRED New Haven 4-8-2 steam locomotive is towed to its final resting place by a 
diesel yard engine—the genus which is rapidly replacing it on U. S. railroads. 


Graveyard for the Iron Horse 


Weirton Steel Co. finds a source of scrap in exhausted old 
members of the race which have been supplanted by diesels. 


CAB TORN OFF and its sides stripped down, a 4-6-2 engine waits for the next death 
blow. Locomotive in front has been stripped of its firebox. PFURN TO PAGE 48 
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BY DPi HIGH VACUUM 


i trooe beautiful case started 2 1 terrific impact be r molded items, high vacuum make 


another molded plastic item molecu flash distillation of plastici 
Then it was set on a rack in a large their speed. They stic 5 it in tl ng an stabilizing components of 
vacuum chamber along th a § ‘ air it £Oes again nr af 101 “ae that preserve elasticity 

more from the same mold cot second lacque ikewl 1c reedom from cracking 
of minutes DP: | 2 cuum : eiotabatan. plastics, electronics 
had removed all but an infinite leation: and thi 
fraction of 


Now atoms of is basic, DP: can bring 


- ] 1 ] ' 
Deen Sliver, aluminum, o iin if n Vi lu i ( 1 e*« ipment ind the enpinecr 


er of other helds 


metal) are shot that put it profitably « 


d plast ( 


Inquiries are invited 


VACUUM EQUIPMENT DEPARTMENT 


DISTILLATION PRODUCTS cscacorrces 


739 RIDGE ROAD WEST, ROCHESTER 3, N. Y. 
Division of Eastman Kodak Company 
HIGH VACUUM RESEARCH 


Distillers of Oil-Soluble Vitamins and Other Concentrates AND ENGINEERING 
for Science and Industry; Manufacturers of High Vacuum Equipment. 
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Brown and serve ... A new miracle bakery 
product has taken the country by storm. Hot 
rolls just like home-made but with all the 
work done for you except the last seven 
minutes in your own oven. Yes, Rhinelander 
Greaseproof protects this fine product; our 
Snowdrift glassine labels it. 


About a billion glassine patches on window 
envelopes carry Rhinelander paper into and 
out of countless offices and homes each year. 
In one form or another Our papers come into 
contact in a highly useful manner with most 
people in America many times daily. 


Jet planes and tanks... machine guns and 
all the vast paraphernalia of defense require 
a million and of replacement parts which 
must be pror 1 from rust and corrosion 

I I I $ special paper for 
ordna ping tributes mightily to 
the lving « if nt problem, 


unt 


the functional 
y tough jobs well. 





IRON HORSE (continued from page 46) 


WEED-COVERED assembly yard at Weirton contains variety of old locomotives, from 
early 1900 passenger models (left) to mountain-type freights (right) of fairly recent vintage. 


Scrap on the Hoof 


Locomotives are sold by 
pound “as is” when they reach 
point overhaul costs as much 
as down payment on diesel. 


Slowly but surely, the behemoths that 
have pounded the rails for the last half 
century—and sparked the imagination 
of many a lesser Thomas Wolfe—are 
being retired. In their place are com- 
ing the lighter, slecker, cheaper diesels 
(BW—Sept.11,’45p58). Nowhere is the 
fact mor apparent than at the scrap 
vard of Weirton Steel Co 
going down 
ind ax 
company has 


preparation 

Here, retired yeterans ar 

cvVecry day 

f wrecking crews Lhe 
’ 

already cut uy 5 a good many 


under the blowtorch 


more to go 

Competition for the locomotives on 
rather inten The 
ngines, which average about 275,000 


a valuable source of 


iS 1 basis 


in weight are 
both railroads and scrappers 
close-mouthed about what 
the hoof bring. ‘The best 
¢ Weirton pay iround 
$22.5 $30 per gr ton--or about 
l}¢ per 
At that rate, sever includ 
ing New York, New Haven & Hartford, 
ind the Pennsvlvania—figure that they 
out better than if they scrapped 


During the 


il railroads 


sold 
unst competitive 


prices often come 


in ye on 


HEADLIGHT GONE, wrecker goes after 


rest of boiler with an electric cutting torch. 


Besides the steel (and 


marketable parts 
, scrap deal 


considerable waste fire brich 
ers often find a small bonanza of non 
ferrous metal, reusable boiler tubes, etc. 
One vard even sells the old bells for 
$125. The New 
most of the 


pumps, gages, et 


Haven, however, re- 


moves removabk parts— 


uch as 
sale. And the road has given 
Id bells to churches 

Most railroads figure that am 
comotive is ready for retirement when 
has to go back to the shop for heavy 
Often the cost 


before the 


everal 


] 


repairs and overhauling 
for such repairs represents the down 
yinent on a new diesel. And, at 

me, economy of diesels be 
casingly apparent 

Weirton, the old 

the last mile 

ire pushed to tl t-up stands 


Weirton 


29,000 steam 


diese]-1 ird 
feels that virtually 
locomotives still in servic yn American 


tired in the next ten 
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COMMONWEALTH EDISON COMPANY 
WESTERN UNITED GAS AND ELECTRIC COMPANY 


Nowhere else in the world 
is so much commercial printing produced 


is looking up a number in the telephone directory, 
shopping from a mail-order catalog, or reading some of 
the nation’s best-known magazines, is probably using 
product of the Chicago area’s vast printing industry. 

One-sixth of all the nation’s commercial printing 
done in Chicago. Approximately 836,000 tons of printed 


a 
iS 


matter originate every year in this, the world’s greatest 
concentration of commercial printing establishments. 
There are 2, 
est plants, ranging in size from one-man shops to firms 
employing 5,600 workers, Last year the payroll of 60,000 
people employed here in the printing industry was 
$1 50,000,000. 

But, as with every industry, more important than the 


506 of them, including the world’s three larg- 


statistics are the conditions which create these statistics 
—the reasons why the printing industry located in this 
area—plus the reasons why its operations remain and are 


so successful here. Numerous factors contribute to the 


Industries in the Chicago area have these outstanding advantages: Railroad C 


port « Inland Waterways « Geographical Center of l 


Food Producing and Processing Center « Leader in Iron and Steel Manufacturing 


2,500,000 Kilowatts of Power « Tremendous Coal Reserves « Good Government « Good Li 


TERRITORIAL 


Marquette Building— 140 South Dearborn Street, 


S Population * Gre 


Chicago area’s leadership in the printing industry—ones 
which mean advantages for your business, too. 

Chief among them is the area’s central location, coupled 
with its unequalled diversified transportation facilities. 
Distribution to every part of the country, so essential to 
printing and publishing, is quick and economical. Raw 
materials and equipment, too, are readily available, The 
printing industry in Chicago and Northern Illinois enjoys 
additional advantages—a large skilled labor market and 
a growing stability in labor-management relations which 
assures continued dependability of production. 
how your business can 


For information 


benefit from locating in the Chicago-Northern Illinois 


concerning 


industrial area, write or telephone us, and we will be glad 
for you a confidential survey of the specific 
We 


our requests for information, There 


to prepare 


benefits your enterprise can enjoy here. will give 


prompt attention to } 
is no charge for this service, 
nter of the United States « World Air- 
‘Great Central Market” 
Record « More than 


ng « Good Services for Tax Dollars. 


Center « The 


1 Labor Relations 


ut Financial 


« Goo 


INFORMATION DEPARTMENT 


Chicago 3, Illinois—Phone RAndolph 6-1617 


PUBLIC SERVICE COMPANY OF NORTHERN ILLINOIS 
ILLINOIS NORTHERN UTILITIES COMPANY 





Or = ADR 


ONE OF THE TRULY GREAT 
AMERICAN LAW BOOKS 


All of the Law on the Subject 
By H. A. TOULMIN, Jr., J.0., Litt.D., LL.D. 


our companies, our 
our laboring 


“Can business and professional men‘s groups 
like the Real Estate Boards of America, the 
American Medical Association, etc., all be 
of such evil intent and such civil and criminal 
violators of these laws? 

Must ent ement of the law, 
t order to 
onstantly 

nted 

and 

TY 


Can All 

Business Sais dae cat enon ons 
EAEEEEEEEEL ‘Sitigation in vo arcat that 
STOSIEME cut on army of lawyera?” 


Read the 

these questions 
Foreword to his monumental 
work on The Anti-Trust 
United Stotes, the first 
ready. 


answers to 
in Colonel 
Toulmin’s 
seven-volume 
lows of the 
three volumes of which cre now 

I ‘ 1 widespread demand 

t t yer tT uu 


A copy is yours 


FREE: { 


‘ 


for the asking 


Just mail the coupon below. 


THE W. H. ANDERSON COMPANY 
524 Main Street, Cincinnati 1, Ohio 


amy 
| 

| 

| 

Please send me, without cost or obliga- | 
tion, the 13-page Foreword to ANTI- | 
TRUST LAWS by H. A. Toulmin, Jr. | 
(If you also wish to receive without | 
charge a beoutiful 16-page | 
the work, check here ) 
| 

| 

| 

| 

| 

wait 


Brochure of 


Name 


Address 
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There’s Money in Rust 


Scrap dealers are paying $3 to $16 a ton for iron rust. They 
sell it to steel mills for blast furnace charge. Railroads are biggest 
rust supplier. Rust is also used for rustproofing. 


Did you know that there’s a market 
for rust? Railroads sell it to 
dealers. And dealers sell it to 
steel plants to shovel back into the blast 
furnacc The railroads get anywhere 
from $3 to $16 a ton for the red stuff, 
too, depending on its iron content. 
eo Even the Squeal—Railroads have a 
virtual monopoly on the rust market 
Its the only industry that can guaran 
tee a continuous supply 

The railroads pick up their rust in 
repair yards. It falls along the tracks 
beside freight cars or engines that are 

for a scrape-down and repaint job, 
or for other 
Ihe rust deposits just lie in the yards 
until some railroad official 
“Pick up 500 or 100 tons and 
”* Then the rust. is 
heads and 
to the 


sCTAp 


SC rap 


some maintenance work 
issues an 
order to 
ship it to 
screened to take out 
other matter, and out it goes 
scrap dealer. 

Pennsylvania RR is probably the big 
gest seller of rust. It between 
1.000 and 
per ton, the current 
worth-while collection 
e Salted Scrap—Stccl mills, the even 
tual consumers, aren't particularly anx 
ious to buy rust, and rarely do—know 
ingly. Rust usually mills 
is 1 VCT\ hin 
used charge in a blast furnace, is 
apt to blow nght up the stack. Also 

oad rust is particularly 
of extra dirt ind 


rivet 


market 
a year. At, say $ 
that’s a 


2.000 tons 


price, 


, 
comes to the 
powder when 


which, 


objection 
ible because contami 
yaint chips, etc. So in time 


plenty of good melting 


nation by ] 
when there is 
scrap, as no\ 
rust 
But the ¢ I 

their scrap whether they want it o1 
Vhe junk that. It’s 
open secret that junkies salt good 


with rust 


dealer sees to 
or scale. Since magnet cranes 
the rust along 
ipt to find 
stuff settled 
bottom of their scrap bins 
. nant Rustproofs—Strangely  « 
ilso used a ed 
companys 
ifter cl 
t mixed the fine 
\ isoline and 
npound. The 


mm electrical control parts of 


« ympound 


trolleys. The ic vouldn’t 
rust any further so long as thev were 
protected from the air by the oil film 

Iron rust is also used occasionally 
is an ingredient in quick-hardening 
cement. 


iron-rust pa 


Plenty of Ore, 
But Coal Is Short 


l'raditionally, when the ice breaks up 
on the Great Lales, the whole ore flect 
races flank-speed for down-lake ports 
It’s a matter of pride in the trade to 
be the first to dock with a load of ore 
in the spring; and, usually, steel com- 
panies arc in dire need of ore after 
chewing down their stocks during the 
winter 
e No Henry—But there won’t be much 
need for a race this spring. Last year’s 
steel strike Re the drop in ore con 
sumption in February, due to the coal 
strike, “tabi kept ore stocks high 

About 20-million aoe of the 69.5- 
million tons of ore brought down from 
the head of the -_ = summer will 

be standing in yards and docks on 
\pr. | 
e Busy Summer—But, though the season 
doesn’t start with the usual bang for 
ore carriers, they can still expect a busy 
summer. Steelmen predict that ore 
shipments will total around 
tons this vear—if midsu 
holds up. 

Just when the Great Lakes fleet gets 
oing this vear depends mainly on the 
weatherman Right now, ice is. still 
over the lanes that the 267 car 
riers usually follow. If it doesn’t break 
up by the end of March, a Coast Guard 
ce-breaker alled out 
to bust a channel. But, this will be 
nore to get coal up to the head of the 

ikes than to bring iron ore down 
¢ Coal Shortage—Lean lake shipments 
ist year coupled with 
ave cut northwest « 


+] Coal 


he ground 
summer tot 


75-million 


nmer business 


heavy 


will probably be 


the coal strike 
il stocks down to 
shipments by lake 
carriers last taled only 35.8 
nillion tons 
But it’s estimated thi 
million and 50-million tons of coal 
lakes thi 


it between 
be moved t the he id the 
year 

1950 
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it COMPUTES 
as it TYPES 
as it POSTS 


Because it computes 
Burroughs Industrial 


set of figures just once! 


... as it types... as it posts, the 
Accounting Machine handles each 


the Burroughs plan 


Each set of figures is proved, recorded and put on report 
will ease 


form in one fast, continuous operation, 
ready for immediate inspection! Extra steps 
your bes , and needless operations are eliminated. 
work! 


So is the expense and chance of error that 
the rehandling of figures entails. 


The result is complete and current records 
at ; j , . 

This new portfolio gives ‘ Sed of your business every day... records thai 
you the opportunity to 2, ; . : 
study each part of the Bur- 

roughs Pian for Industrial 
Accounting in detail, shows One Burroughs handles a// of your 
how each fits into the com- : " 
plete figure-picture of your sie 


business. Send for it today! 


really mean something to management! 


different records—accounts receivable 
and accounts payable records, material 


eacw oat 


we 
pars wort coment 
s 


and cost records, wage accrual and 
payroll records, factory ledger, general ledger, invoicing. 


BURROUGHS ADDING MACHINE COMPANY 


Detroit 32, Michigan 


For the complete story of the Burroughs Industrial 
I would like to see your new portfolio 


ey Accounting Plan, call your local Burroughs office or use 
re Bur- : ’ 
roughs Plan for Industrial Accounting.” the coupon. 


Name 


WHEREVER THERE'S BUSINESS THERE’S 
Street 


: 8 
ea Burroughs @> 











Watch sales bud in any market 








IMPACT. One look at this Budweiser 
panel and it sticks in your mind. 
Why”? Because studies show almost 
85°, of all we learn comes through 
seeing. And Outdoor Advertising 
makes seeing easy... leaves your 
prospect with a clear, uncluttered 


In Love with 
my Desk? 


picture. That’s the picture he car- 
ries with him when he buys! Gen- 
eral Outdoor Advertising Co., 515 
South Loomis St., Chicago 7, II. 


* Covers 1400 
leading cities 
and towns 


It’s amazing how much faster and easier 


your secretary's work flows over her STEEL 
AGE Secretarial Desk. It's so beautifully 


designed and constructed, youll wonder 


why you hadn't made this smart invest- 


ment in office efficiency before! 


At Leading Office Furniture Dealers from coast to coast! 


CORRY-JAMESTOWN 


MANUFACTURING: CORP., CORRY, PA. 


Wal Cra timon of Stool Opgice Furuitine 





READERS REPORT: 












































Latin Square 


Dear Sur 

Ihe Latin square described in your 
article, “Puzzle With a Purpose,” 
(BW —Mar.4'50,p44) might result in 
a great deal of grief for the farmers it 1s 
supposed to help 

For instance, if there were a fertile 
strip runing diagonally across the field 
it would ran mainly through “A’s’’ te 
ritorv. Also, if the northwest corner 
of the field happened to be uncommonly 
fertile, it would benefit only “A” and 
B” 

The geometrical reason for 
ficulty is that you have p 
square Which should meet more require 
ments; such as, that no letter should 
be repeated along a main diagonal ot 
m any corner quarter 

Below is a square I have made up, 
which meets all these conditions and 
will be equally fair to each of the four 
farmers’ sons, as well as being more 
valuable for the testing of rubber, 


A 


C 
D 
B 


ArTHUR Hl. MEnxKIN 
VICE-PRESIDENT, 
MODERN TELEPHONE CORP., 
NEW YORK, N. ¥Y 


Wellington Fund 
Dear Sur 

I was quite disappointed to note you 
failed to include im your article on trust 
sales any figures relating to Wellington 
Fund 

Wellington figure omparable with 
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Meet a new kind of assembly line 


that works on 4-floors at once! 


What you see above is Packard’s multimillion-dollar 
answer to the postwar demand for more intensive 
use of existing manufacturing area. 


Complicated? To production experts, it’s a beau- 
tiful picture of smooth, efficient simplicity. 





PACKARD EXPENDITURES FOR PLANT, MACHINERY, 
rT AND TOOLS—1940-1950 


Pe 
MN 53.074540 


S45. ( 100% war productior 


(5 ANNE 35,228,106 
hE 





| 
(1S — VII $5,370.057 | 
ee | 








(projected $18,996,000 | 
oe 
The cost of keeping ahead: Ihe expeniiture harted above 
reflect the rapidity, and the scope, of Packard’s preparations for 





the return of keener competition. Sound, long-range reinvestment 
of earnings has kept Packard financially strong, and has provided 


the finest working facilities in Packard's entire 50-year history, 


As you see in this schematic drawing, component 
parts move in with unhurried speed from the 
various departments of Packard’s mile-long plants 
and then converge, “escalator-stvle,” at the final 
assembly line. 
Teletype scheduling maintains smooth, split 
second control of the entire operation, 


The result is a steady flow of components without 


] 


the usual “acecordion-action” result of interfloor 


movement, and without long hauls of heavy materials 

And what’s the pay-off, for the consumer, in this 
constant pioneering of new manufacturing 
ter hniques? 

Answer: Today’s precision-built, 135-HP Packard 
Fight is priced lower than many lighter-built, lower 
powered eights . . . lower, even than some of the 

' 
s1Xes 


PACKARD 


ASK THE MAN WHO OWNS ONE 





the figures shown in vour article, follow: 


Your keenest competitor puseesta eye 
knows That no matter how well | 


established his business may be, nothing 
can damage it more than better equipment 
and better methods in the hands cf an ag- 
gressive rival! 


He also knows that unless YOUR equipment 
and methods are “up-to-the-minute”, YOU 
cannot continue to sell YOUR products at 


competitive prices. Wellington is the oldest and largest 


Balanced Mutual Fund in the country 
sold through dealers; its resources at 
Dec. 31, 1949, aggregated $105,441,- 
000 and presently $115,000,000. We 
number among our shareholders some 
43,000 individuals, institutions, and 
trust accounts. Wellington sales were 
near the top in the industry for the 
last vear. 


Harvester Company 





Watrrer L. Morcan 
PRESIDENT, 
WELLINGTON FUND, 
PHILADELPHIA, PA. 


Whose Shoes? 
Dear Sir 

I was very much surprised to read in 
the article on International Shoe Co 
(BW —Feb.11°50,p58) that “More than 
half of all shoes sold in the U.S. are 
sold. directly by the manufacturer 
to the public through company-owned 
retailer stores 

We would not by any means disput 
that half the output is distributed di 

rectly by manufacturers through retai 

| ae the INTERNATIONAL HARVESTER COMPANY, Chicago, Ill., whose outlets, or in other words, goods mad 


ffi i M hy . . 1 cnld d } 
competitive efficiency is strengthened by top-flight machine tools and by the manufacturer and sold direct 
methods. Their Louisville, Ky., plant turns out more than 400 tractors per 


e 


to the retail trade 


day —and practically all the threads are GROUND FROM THE SOLID For example, International Shoe Co., 


. on just TWO Jones & Lamson 6x15 Thread Grinders. he largest manutac ture r in the world, 
? ‘ oe a tremendous volume of shoes to 
Look at their advantages in threading! i atihadis Diet Ue Mier oct uae Beit Mala 


] 


HARVESTER'S threads are ground ata high production rate ... they are national does not own one retail store 
finished in one pass, using a multi-rib grinding wheel... heat treat A. P. Cone 
distortion is avoided (grinding is a final operation) ... no trouble from PRESIDENT, 

material variations ... accurate threads at assembly (size control is STEPHEN PUTNEY SHOE CO., 
automatic)... PLUS additional HIDDEN SAVINGS based on trouble- RICHMOND, VA. 

free, year-in, year-out machine performance! 
ARE YOU EQUIPPED TO YOUR BEST ADVANTAGE? Get a free check-up © There are no solid statistics on the 
on your present operations. Write fo our PRODUCTION RESEARCH DE- point. However, a close check of the 
PARTMENT for this service. industry sugges einen Po gess 


* - was wrong, ‘ 1 about 10 of 


retail shoe sales are made in company 
wned stores 


About half o 
chain stores, of 1 
company ywned 


MACHINE COMPANY Springfield, Vermont, U.S.A. About 30% to 35 


dependent retailer 


[x I] MACHINE TOOL CRAFTSMEN SINCE 1835 About 10% are sold by department 











Turret Lathes—Fay Automatic Lathes— Thread tores and about 5 yy mail-order 
ols Grinders — Optical Comparators — Threading Dies houses. 
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Can a Socialist Britain Survive? 


There’s still lots of private business ahead 
in England. But never again will British business- 
men be free of state control. 

Question: Can socialist planning give an 


aging economy enough strength to keep it alive? 


In 1847. during a visit to Manchester, Ralph Waldo 
Emerson described Britain as a nation “with a_puls« 
like a « 

Britain then was the industrial leader of the world. 
It had just lengthened its lead by a decisive switch in its 
It had turned its The new 


mnon 


economy: capitalists loose 
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policy of national and international laissez-faire had re 
placed the state controls of mercantilism 

An American returning from a visit to Britain today 
would never think to use Emerson’s language to describe 
l'odav's visitor would be inclined to 


verdict: Britons today think it 


what he had seer 
follow The I 
ible to “live soft 
And he might sense that this change has something to 
with the 


that in I:merson’s day. 


COnOTHSI 


fact that Britain is at a turning point as 


ICCISIVE a 

If he were a sharp observer, he would see that demo 
ratic socialism is replacing laissez-faire capitalism in 
Brita toda ust 


cantilism a century ago 


capitalism took over frorm met 
il proof of this is plain enough. Briton 


[he pol ti 
in 1945 when they gave the Labor 


voted for socialisn 
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Personal Income: | | Government Income: 
10-Year Shift ' How It is Spent 


Percentage of total personal incame after taxes 1949-1950 Budget Estimate 
Wages 
Up Interest, debt management ..........£ 485 


Profits* Northern Ireland, other fund services. . 42 
Down 


Salaries sales Vleet a oto 760 
Down Government operations, Welfare . . . iE 


Revenue collection costs ....-.. 31 


Post office deficit ............ j 7 





1938 1948 1938 1948 1938 1948 Capital investment .......... 


"Profits, also interest, rent, professional and farm income 


in Parhament. They voted for a )} Planning and controls-—-government direction 
not for free enterprise, when they economy, in order to achieve full employment, 
out of office in February, 1950 “fair shares for all,” and higher exports 
ext general election (which may 3) Nationalization—public ownership and operation 
fought only as between more or of basic industries 
Ihe welfare side of Labor’s program has been the 
ction between more and less 1s closest to the hearts of many Labor leaders, including 


contrary, it probably holds the Prime Minister Attlee Che idea itself is not brand new, 


in can ever again earn its living though The welfare approach has its roots in th 
) 


without a serious drop in living thinking of the Christian socialists of the mmeteenth 
century, also in the work of the ‘Torv reformers who 
the British national pie is tried to relieve the worst ravages of the industrial revolu 
raises a serious question for the tion 
: \ctually, the present welfare 
enterprise and leadership so ut in the Liberal party’s program of 1929 
e impossible ev ink t was the jomt work of hn Maynard Keynes, 
much? Unless ai S n be i Lord Simon, and others 
m under the sen ; I hil ined this 
party, Bntain will 1 er agan | J) program a step furthe I , hurchill’s govern 
that sponsored the Bever 
lat ~Britain’s 
er before, 
Tint | day, s 
higher real wages, but £46 
n preaching sO long ocial rvic ir as well. That’s one 
there wa 
Before 


} 1 } } 
s Clashed with th 


nonproperts INCOME 
lation, the total c 
during fiscal 1949-50 


} } } 
had made befo 


roughly 75! 
result was omy ni with tax 1 Phe remainder 


mtributions 


is costly social servi 


intees ) 1 of staggering defense costs and ubhe debt 
ibution of wealth nder that taxes are high in Britain 


that taxes are taking 40°) of the 
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+ .Welfare Gets The Big Bites 


sal government, Finance . 


.. @£12 (Millions of £) 


Foreign, Imperial expenses ..... IB £52 

Home Dept., Law, Justice ....... ME £55 

Education, Broadcasting ........ (80 ARO = 

Health, Hovsing, Not. Insurance . SIS te es nes ee aD 
Trade, industry, Transport ...... IB £169 

Pensions ................-.-. QE £95 

Contributions to local gov't .... . Mp £57 

Common services (printing, etc.) SMD £82 te 
Food subsidies, etc............. QE 548 ‘ a 


gt 





Cousivess weer if { 


national income—which probably S Despi 1 it, t welfare state has come to 
people the most heavily taxed in history onservative government, if it got p 
For British businessmen, it’s both the pers in vould alter thing rv little, except to reduce food 
tax and profit tax that hurt \ man with an incom sid nd cut the travagances from the national he 
£10,000 pavs an income tax of £6,413 f his income 
goes up to £15,000, he’s not much better of would h onse! es also would keep the genet 
lose to taxes ill but 475 ot his $5,000 increase ure p! cn ixahno! whi h is deliber ite ls 
The tax on profits runs from S04 to 


1) Hitt ] 
imount oO pl } aistriputec 


! ] 4 a , ’ : : / ' 
Uhen, if you take into l he tact that per eh ( ght CVECTSE( or exampt 
Ww) 1/] } 
| fortunes are about go ! asy to why Dust In n L,UUU a iy would stay, but it 
smen complain DOU NOoTtag mr ¢ { } ( nay ;. 6d. on the pound instead of 19 


n today { escent tic xX on retained Compan 


would 


How Big a Slice for Taxes? £Ce I ~ ‘ QO ) Til : if pending Ta 
Tax revenue as a percent of national income. cl the bution of tax burde 
U.S. includes federal, state, and local taxes. 


aha,” 


~ 


J 19.88% 24.56 


; 


1i¢ Wwol lc 
lease on life 
planning 1 
belief in 
rtunate thing that 
of control includ 
» exchange control 


, 
me acseanagasy ernment Labor ha 
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PA c-livelass 


BRITAIN’S PROGRAM 


1S 


COSTLY —- AND PERMANENT 


Food 


Children ad 


i 








SUBSIDIES on meats, potatoes, 
dairy products, tea hold down prices 


Millions 


£362.3 





WELFARE FOODS include school 


milk, vitamin foods, etc. 


YEN Totilelalelibdelites 


IT’S MOSTLY LIMITED TO 
FUEL, POWER, TRANSPORT 


Railroads 
Canals, Trucking 


1921, 1947 ——-_—_— > 








SCHOOL MEALS 


Electricity, Gas 
1926, 1947, 1948 ———-> 








FAMILY ALLOWANCES go to 


those with two or more children 





Housing 


Labor has put up about one million 
low-rent public housing units so far. 


Coal 
1938, 1946 ———— > 








Health 


Free medical care is fastest ex- 


panding single welfare item. 





Security 





NATIONAL INSURANCE fund cov- 
ers old age, sickness, unemploy- 
ment, maternity, death benefits 


Air Transport 


1938, 1946 ——___—_> 








INDUSTRIAL INJURIES come under 


separate insurance fund 


Bank of England 


1946 ee 











RELIEF payments for people not 
covered by national insurance... 





PENSIONS for old persons not cov- 
ered by national insurance 


Other Industries 


fine 











THE COST 


All figures above are 
1949-1950 budget estimates 


£1,132.8 


In the Future 








ha 


merit 
it com 
the U.S 


58 © British Socialism 


} 


ives OF man 


v of planning is r 
ed in the Cabinet, wl 
IONS \ Minister 
] icld of econo 
> of a Central Ex 


1] 


DOT dS Weil « 


Mf the planning is 


ment departments o1 
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m Pa Glo lat ige) i> 


BY U.S. STANDARDS BRITAIN’S 
BUSINESSMEN ARE HOG-TIED 


In 1921 Parliament merged railroads 
into four big systems. In 1947 Labor FOREIGN EXCHANGE transactions are now tightly, and per- 
nationalized these systems, also Manently, controlled. 

canal, highway transport. 








VY IMPORTS are licensed. BULK BUYING of raw materials has 
In 1926 Britain nationalized its elec- continued since the war 

tric power grid. In 1947 Labor took 
over electric power producers, dis- 
tributors, also the gas industry. Y RAW MATERIALS including steel are allocated. This is basic 


production control. 











In 1938 the Conservatives bought 
out the owners of coal beds. Coal Y PRODUCTION EQUIPMENT in short supply is allocated within 
nationalization came in 1946 when industry by licensing. 

Labor took over mine operations. 








; ; CAPITAL GOODS are not controlled directly, but regulating 
Overseas air transport was nation- them is major purpose of other controls. 
alized by the Conservatives in 1938. 


In 1946 Labor expanded and reor- 
ganized the system. Vv MONEY supply, short-term CREDIT, and INTEREST rates are 
controlled by Treasury. 














Bank of England nationalization in 


in central banking operations, long 
under Treasury control. 


CONSUMER RATIONING is mostly limited to food, gasoline, 
Labor nationalized overseas cable coal. RENTS are controlled. 
and wireless in 1946. Radio broad- 


casting (BBC) has been nationalized 
since 1927. Y LAND USE control is potentially important, little used as yet. 


1946 actually made little change Y CAPITAL ISSUES above certain amounts have, since 1947, 


needed Treasury okay. 











State can also seize land. 








Steel nationalization, due in 195], 

may not come off. Other Labor ALSO government can determine location of new plants, can 
nationalization schemes have little freeze manpower in essential industries (coal). Price control is 
chance since February election. direct on rationed goods, indirect on other goods. 





What the planners are shooting at in th is rf ning | been used to control the distribution 
production ; to influence the division between capital tta inds of consumer goods, in particular food, 
goods and consumer goods. This is probably the most fuel i ung. Rationing has a double purpose 
import ilif ingle of the whol pl nning setup It re tl r share for all policy of the Labor OY 


i 
the British trade problem that makes this so. Britain rnment 1e time, rationing reduces the home 


| + | 


ee mn 1 nd 
needs capital goods to reequip its t 


OWN INGUSTTI bu mand for good re cither imported or made from 
capital goods form the backbou of the British ex; mported m rial 7 also is one way to control 
trade. ‘Thus, raw materials have to b 
between consumption and capital goods 

goods, on ev are produced, have to b tioned of industn he ril of Industry 
ket mpowe! ( rninent to 


between the ( ind foreign market wher 
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shall go. Where alternative economic locations are open, 


control ments are used to force new indus- 
tries int 
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SERVANT, 


can't keep transport out of red. 


Sir 


among the Labor planners. But these planners just 
don’t knowe how to get back to a price mechanism with- 
out going through a penod of dislocation and unrest. 
Ihe pressure of Britain’s balance of payments difficul- 
ties makes it more difficult still to dismantle the planning 
and control setup. 

\s for the Conservatives, they would probably lighten 
a bit 


sociations 


ind hand over 
But the 
concept of planning 


the controls their administration 
CS would 
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| up with the national British idea that the state 
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ould be responsible for stability, and that stability 


is more important even than progress. 
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pl duct 
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devices gained momentum. 
British industry prevented widespread bankruptcies 


in this way. But technical progress was slowed down. 
During the years 1919-39, plant and equipment was not 
[t was a period of underinvest 


That 


modernized fast enough. 
for British 
still has to be made good. 

During World War II, the trend toward stability was 


ment industries. technical neglect 
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pushed a stage further. ‘The Coalition government 
liked to deal with one or two business organizations in 
each trade rather than with a large number of individual 
firms. This has been stretched out even more under the 
Labor government. Labor has been glad to have industry 
well “organized” for the purpose of its planning and 
controls 

Neither do British trade unions want to reverse 
planned stability. The time was when they bargained 
simply for a higher share in profits. Now their aim 
seems to be security of employment on the highest wage 
level that is compatible with security. ‘The overwhelm 
ing majority of British workers today prefer a lower 
standard of living with steady employment to a higher 
standard with the risk of unemployment. 


Nationalizing Industry 

Phe real experimenting done by Labor in the past 
four and a half vears has been in nationalization of 
industry ['rue, Labor is still a long wav from what 
was once its slogan—‘“Nationalization of all the means 
of production, distribution, and exchange.” But Labor 
has put cight schemes for the nationalization of indus 
try through Parliament since 1945. It has turned over 
roughly 20% of the British economy to public owner- 
ship and control. 

[hree of the eight schemes must be considered as 
of relatively minor importance They have involved 
the purchase by the state of special kinds of enterprises 
already in the hands of one concern or several companies. 
These three include nationalization of the Bank of 
England, overseas communications, and civil aviation. 
Perhaps the nationalization of the Bank of I ngland was 
the most important of the three. But even critics of 
the Labor government can see no change in the way the 
Bank conducts its business. ‘The British ‘Treasury and the 
Bank had long been operating in cahoots. 

Four major nationalization schemes have been carried 
out so far—coal, transport, electricity, and gas. Except 
for coal, these industries are the public utility type. 

Coal was the first big industrv to be taken over by 
the government. ‘Today, the National Coal Board is 
the sole owner and operator of all coal mines in Britain. 
The board functiens through eight regional boards and 
40 area boards. 

['ransport was next on Labor’s list. Since January 
1, 1948, the British ‘Transport Commission has owned 
ind operated the railways. And, step by step, it has 
taken over road transport, canals, docks, hotels, and all 
passenger trafhe in the London area. The ‘Transport 
Commission operates through five subsidiary executives 

Electricity came next. ‘The generation, transmission, 
and sale of electric power is now in the hands of the 
British Electricity Authority, which operates through 
regional boards. Wholesale distribution of clectric 
power was nationalized by a Conservative government 
in 1926 with the establishment of the Central Electricity 


Board.) 


The gas industry also has been nationalized. It has 
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been put under the supervision of the Gas Council, with 
operations localized to a greater extent than in any 
other of the nationalized industries 

A bill to nationalize the iron and steel industry 
already has passed Parliament. And, despite Labor's poor 
showing in the February clection, it already has survived 
one test in Commons on going ahead. The steel plan 
will give nationalization a new wrinkle. In all other 
major industries, the government purchased the assets 
of existing companies by compulsion, and then the com 
panies folded up in almost every case. Under the Iron & 
Stecl Bill, the idea is to purchase the capital of existing 
companies, but to leave each of them intact with its own 


\ 


board of direct Of course, the government’s Iron & 


Steel Corp. would be the only shareholder 
It’s worth noting that the nationalized British indus 


tries are being run by public co porations rather than 


g 
government departm¢ nts 


Che public corporation is a far cry from. the 


syndicalist idea, which was especially strong among 
coal miners, that the workers should run nationali: 
industries. But the Labor party had officially reje 
the svndica 


Congress still supports this decision. But one result is 


t idea in the 30’s and the Trades Unions 
that the coal miners, in particular, are bitterly d 

appointed with the results of nationalization lo the 
miners, the National Coal Board somehow seems morc 
soulless than the old private owner. This could become 
a critical problem when a Conservative governmen 
takes over. For the present, the workers at least have 


the consolation that the government is theirs. 


The Weaknesses 


There are a dozen and one weaknesses to the national 
ized setup. But, perhaps the most serious are 
relations and the lack of incentives for management 

The nationalized industries seem to be sitting duck: 
for the unions. ‘Thus, they are industries in which labor 
costs are being continually pushed up. The 
unions forced nationalization and now want to forget 
that it exists. In otlier words, they want higher wages 
and other benefits, regardless of whether the concessions 
put their industry in the red. (Of course, insofar as 
union in a nationalized industry didn’t behave that way 
it would be abandoning its role as a trade union 

As for management, there are these two problem 


One is the salary question. Executives in nationalized 
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ind work managers 
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Board, for example, is headed by Lord Hyndles 
merly one of the big names in the pris itely own¢ 
trv. Hlyndlevy now gets a salary of £8,500 a 
the £10,000-plus he got under private enterprise 
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keeping these industries nationalized even though the 
public has been somewhat disillusioned in the results 
Certainly 
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Clara Barton, known as the “Angel of the Battlefield” 
during the Civil W ar, was the first president of the 
American Red Cross. Her vision, heroism and determina 
tion will live in history as a tribute to her single interest, 
her devotion to the welfare of all peoples, 


We, too, have a single interest... advanced instrumentation for 
industry. Instruments and Controls that maintain the flow of production. 
If any process or machine can be measured, controlled or guided by 


an instrument ... we'd like to tackle the job! 


or whatever your process may be... 


No matter what you make... 
faster and at lower cost. 


we believe we can help you do it better, 


Honeywell takes over the entire responsibility ... from engineering and 
application advice to installation and service, so long as our instruments 


are at work for you. 
If you or your people would like to know what 
Honeywell is doing for continuous processing 


in vour field, we'll be glad to show you. 


BROWN INSTRUMENTS DIVISION 
Philadelphia 44, Pa. 
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roughout the world 


Offices in 77 principe! 
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PRODUCTION 


GALLIUM EXPANDS—like water, but unlike most elements—wh! 


GALLIUM WETS many nonmetallic and some metallic surfaces. 
it solidifies. Here glass bottle is shattered as metal ‘‘treezes.” 


Here the liquid metal is painted on glass with an artist’s brush. 
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GALLIUM MELTS at 86F, but does not boil 
until heated to 3,600F. 


You Use It? 
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s,ALLIUM ALLOY with a .03-in. cross-section 
vill support a 2,000-lb. weight. 
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BETTER... BECAUSE 
THEY’RE MODERN-TO-THE-MINUTE 


MODEL R-600 
HEAVY-DUTY ENGINE 
(transportation) 


Six cylinder—overhead volve 
type—for buses, trucks and 
tractors. Delivers 110 to 160 
net horsepower. 


For nearly half a century, Continental Motors has been a recognized 
leader in the world of internal combustion power. As a result of a con- 
tinuing program of research and development, intensified during and 
since the war, today’s Continental Red Seal line is up-to-the-minute 
mechanically, as well as broader and more diversified than ever 
before. It comprises more than 100 different models, built to more 
than 1,000 specifications, and including an engine for practically 
every transportation, industrial and agricultural use. 


It's virtually certain that Continental builds one or more specialized 
models with power, performance characteristics and profile ideally 
matching your needs. And if it does, you may be sure of one thing: no 
other engine built today will give longer service, with less time out, 
than the modern-to-the-minute Red Seal model engineered and built 
for your job. 


MODEL R-600 
OPEN POWER UNIT 
(industria!) 

Six cylinder— overhead valve type 
Delivers 65 to 110 shaft h.p. for 
continuous duty—75 to 140 shaft 
h.p. for intermittent duty. Avail 
able also as closed power unit with 
sturdy sheet metal housing with re 
movable sides 


Write for free bulletins. Please mention job for which power 
is needed. Continental Motors engineers will gladly help 
you with your power problems. 
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the facts and figures about the physical 


chemistry of gallium. It falls between 

zinc and germanium it peri 
a man o table of elements. Its propert ‘ 

close to aluminum, with which it occurs 


most frequently in ore formations 


e Misfit—But technical people still look 

on the metal as sort of a misfit. Until 
Art Maral they discover an application that 

adaptable to its odd properties, gallium 
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will probably continue to be kicked 
EXECUTIVE DESK around as a laboratorv curiosity. But 
as Dr. Francis C. Frary, director of 


] » + le 
Sit down behind this smart new Art Metal Executive Desk. See the smooth, sav ate arene sacr a i 
eye-pleasing, Mello-Gray finish. Stretch out your legs and enjoy roomy Se pas hie iene Alle bes “These 
comfort. Examine the wide, spacious top ... the generous size drawers that st Tissee nto) nn. fee paint pig: 
slide in and out with fingertip control. It’s a desk made for efficiency ... aanhe = r 


comfort . . . appeara . . . and lifetime durability. It's made for you, 


No matter what your desk needs are—there’s an Art Metal desk to fit every U.S. Will Get Own 


need—from the Executive or Conference desks to Art Metal Airline type 
writer desks. All of them combine quality . . . skilled craftsmanship Science Foundation 
... experienced engineering. Nowhere will you find a finer, more complete 
line of desk than those bearing the name Art Metal. Send for American scientists are viewing with 
“Manual of Desk Drawer Layout” and catalogues of Art Metal's complete mixed emotions the approach of vic- 


, - tory il t I lit scral ; 
line of desks and aluminum office chairs. tory il a AVve-yCal political crap. The 


house has a bill which would establish 
a national science foundation and _ it 
appears headed into law. 

Lhe bill differs somewhat from a 
similar measure voted by the Senate 
last year, But nobody Ss hkely to black 
ball the idea because of those differ 


ences. And though the bills aren't just 


what all the scientists hoped for, most 
+ 
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of them are happy at this point to 
settle for any bill at all. 

Iwo amendments to the House bill 
particularly irk the scientists 

1) FBI investigation of all 
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ployees and scholarship recipients; 
2) Aceiling of $500,000 on expendi 
tures the first year, a $15-muillion-a-veat 
ceiling thereafter. 
It was five years ago that 

nevar Bush, then head of 

Office of Scientific Resea 

opment, put in a plea for 
ganization that would keep 

search ball rolling in peacetim« 

e@ Basic Stuff—But the National Science 
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istead of converting basic data into 
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Art Metal Construction Company 
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“We increased office output...with actually less work 
by using the Audograph Electronic Soundwriter” 





4 > Weel 


Tine Food Since 17060 


@ A special kind of efficiency characterix t secreta r che eammene.( 10 kee hes 
Fonae & Blackwell's head offices in Baltimore, Mery- creased office outpet with acteally lees exendibase 
The id ’ dwrite nall ompact if 

lliantly engineere for effortless dictation—1is ar ere 1 o business to which idograph cannot 
.. yours included! 
of the Audograpt 
‘theent correspon- 
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AUDOGRAPH 2. 


@ THE GRAY MANUFACTURING COMPANY, HARTFORD 1, CONNECTICUT 


AUDOGRAPH cates and service in 180, princips Sind estes 


Now we really get things done!” 





FASTEST BY LAND 
FREIGHT DELIVERY 


Between 


\| SAN FRANCISCO 
4 LOS ANGELES 


\ CHICAGO / 
( ST.LOUIS | 


Fastest to all intermediate points, too! 


Qire rt RS agree—its PEE 
) for “days-sooner” freight 
delivery at low cost. Save time 
and money et fast. ce pend- 
able serviee and complete 
security by routing your next 
shipment eastbound or west- 


by Pelee! 


bound 


: uc Ky 
® 
} 
if ) 


b 
MI at MOUNTAIN 


ACI Eta INTE Express 


Chicage * St. Louis * Kenses City + Denver + Ogden 
Elko * Reno * Ely * Pocotellc + Salt Loke City 
San Francisco * Los Angeles * Sacramento * Oakiond 


General Offices: 299 Adeline, Ockland 20, Calif 








VIDICON RCA’s complete TV  sys- 


tem for plants uses a 
suitcase-size monitor, an 8-Ib. pickup unit. 


Besides a 
trols for the system 


TV—Smaller, S 


EYE Camera tube is the Vidicon, from 
which the system takes its name. 
It's one-tenth the size of an orthicon tube. 


7-in. viewing tube, the receiving unit houses the master con 
Vidicon transmissions travel 500 ft. over cable. 


impler 
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Pittsburgh Spergon-sl* 


A safer, better seed protectant 


Pittsburgh Spergon-sl is a non-metallic organic chemical 
fungicide . a highly effective protectant against the 
harmful fungi that cause seed decay and ‘“‘damping off” 
of plants in the early post-emergence stage Spergon- 
treatment of seeds, prior to planting, largely prevents seed 
and crop losses, as well as delays caused by necessity 











for reseeding. 
Best of all, it 1s a really safe protectant to use. safe 
for humans, for animals, and for the seed itself. It is non- 
irritating to flesh or to the sensitive mucous membrane 
of the operator. And even an over-application of it cannot 
harm most valuable seed. More, this dry wettable powder Pittsburgh Phygon-xl is a highly effective spray for 
the control of many of the fungous diseases of fruit 
trees, ornamental shrubs, and vegetables. It may be 
utilized, also, as a seed protectant 
bacteria, if used according to directions. For corn, peas It is easy to use, may be added directly to the water 
beans, alfalfa and many other seeds, Pittsburgh Spergon-sl in the spray tank and is compatible with lead arsenate, 
tl ‘6 rf A rot tant DDT, Roten me and ¢ hlordane. 
is the yerfect rote a . . ‘ 
, \ P ‘ ' Ask for a bulletin giving full information about 
Write for a bulletin giving full technical information. lj 
application, 


* Registered trade name for 2, 3-dichloro-1, 4-naphthoquinor ¢ 


can be used in either the slurry method or aS a dry SE ed 
treatment and will not cause sticking or clogging in seed 


drills. [t can be safely applied, too, wit! ume inoculation 


* Registered trade name for tetra-chloro-para-be nzoquinone 


PITTSBURGH AGRICULTURAL CHEMICAL COMPANY 


Empire State Building + 350 Fifth Avenue * New York 1, New York 
Affiliated with 
PITTSBURGH COKE & CHEMICAL COMPANY 


1950 Grant Building + Pittsburgh 19, Pa. 





COAL CHEMICALS, ACTIVATED CARBON, NEVILLE COKE, EMERALD COAL, PIG IKON, GREEN BAG CEMENT, CONCRETE PIPE AND PRODUCTS 
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CROWELL-COLLIER’S New H ‘adquarters Are 


atinned (oo frqneas 


MILLS MOVABLE METAL WALLS 





Can be Rearranged Quickly and Easily to Fit 


Changing Space Requirements 
... walls throughout this modern 
building are Mills Walls — as beau- 
tiful, solid and permanent as walls ean 
be. They are distinguished by the refine- 
ment of their architectural design, their 
structural stability. their pleasing soft 


colors, their glareless finishes. 


Yet they can be moved in a matter of 
hours to fit new office layouts without 
interrupting business routine. Complete 
changes can usually be made overnight 


or during a weekend. 


Mills Walls create pleasant, efficient environments. Baked-on enamel 
maintenance but occasional washing to keep fresh 
ning, light and phone lines are in 


panel connections, cornice, base 


s experience, all-welded panel prefabrication. Whole 


1oved intact, all parts reused. 
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Dignity and beauty care keynotes of Mills \ surfaces are perfect 


flush and specially treated to eliminate harsh light reflection, wal mpletely insulated and sound 
proof, lifetime finishes available in any shade ‘ ¢ »lete responsibility for design, const 


tion, installation is characteristic of Mills serv 


> 


For complete information, descriptive literature write: THE MILLS COMPANY * 963 WAYSIDE ROAD »* CLEVELAND 10, OHIO 





a reasonable conclusion 


ress through chemistry 


ond ogicl ° is THE DAVISON C iL CORPORATION 


et 


PROGRESS THROUGH CHEMISTRY 





PICTURE REPORT 


are the Worl 
STENCIL 
ADDRESSING MACHINES 


These combination Elliott index-address 


cards can be stenctled by any typist with 


any standard typewriter. 


They are filed exactly like index cards, al- 


yr otherwise, with the ad 


Ts 

‘3 ‘* : 
STRIPPED CHEESE in Kraft Foods Co.’s new continuous-processing line was a }-in.- 
thick slab, before it hit the knives. Knives cut slab into 3-in.-wide strips. 


tion a different 
ise these $ il cata 
through the track wh 
ween a soft rubber ink 
anvil which come t 





h stencil card and enve 
| nk fror the 
FOUR STACKS of strips piled eight high 3-IN. SOUARES which are carried by con pass hrough the stenciled cha 


ride to cutters that chop them into .. . veyor to automatic packagers. idress that not be det 


from an actual typewritten address, 


Because of their greater speeds and better 


Str ip-Cheese Production addresses, silent Elliot? Addressing Ma 


chines are fast repiacing metal address- 


plate addressing equipment. May us 





B | , n l to 2) mit literature and a special proposal afte 
: a study of your mechanical addressing 
problem 2 More than fitt 
vith more than fhitty different 
priced from $37.50 to $18,000; s} 
20 to 200 different addresses per 1 te 


° ADDRESSING 
MACHINE CO. 
Dept. C, 151 Albany Street, Cambridge, Mass 
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PRODUCTION BRIEFS 





OEE SE Cn is Industrial research wouldn’t feel the 

. ae squeeze of a downturn in_ business, 

' E ¥ said 78% of the companies polled by 
AMA Ss 9th z Evans Research & Development Corp., 


250 E. 43rd St., New York 17. Sex 


‘ Evans’ third annual report 
Ethylene, a base for antifreeze, is pro 
duced by a new process at Universal Oil 
Products Co. The advantage: bette 


; yiclds from impure chemicals 
a 
A switch from cotton to rayon varns i 


planned at Burlington Mill’s Oxfore 


N. C.) spinning plant sometime th 
month. 
. 
ae Low-pressure auto tires will be red 
signed by Seiberling Rubber. By chang 
ing the construction of the tire’s sid¢ 
walls, Seiberling finds it can distribute 


load more evenly among the fibers, mak« 
PACKAGING . 


the tire last longer 


PACKING : 


Prices have dropped 50° on M. W 


SHIPPING Kellogg’s fluorocarbon thermoplastics 
Reason: stepped-up output and in 
cased market demands. 
e 
An unparalleled opportunity to see everything new in ma- 
chines, equipment ond materials for packaging, packing ‘ + B - 4 O 
and shipping. 250 leading manufacturers—31/, acres of ng setup at british-American 
cost-reducing, sales-boosting exhibits, all in one place | new refinerv at Edmonton, Canad 
and at one time, for you to inspect, to compare, to buy! one to Canadian Kell 


Equipment contract, cover 


ipacity will be abou 
year 
” 
Mahoning Valley Steel i tting up a 
department to experiment w th manu 
facture of metal tubing by induction 
heating. Production is slated to. start 
next month on electric 
e 
Soybean mill, opened by Borden 
Waterloo, Ia.. uses a solvent-extraction 
process to turn out animal-fe 
rredients. The pl st SI 





j 


NAVY PIER - CHICAGO // 


For information about the exposition and concurrent conference, 
oi 
address the .. . American Management Association 


Room 1120, 330 West 42nd Street, New York City 18, N. Y. 


AMERICAN MANAGEMENT ASSOCIATION 
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LET THEM SEE WHAT IT DOES 
... If you want them to buy! 


Glass by Corning lets a car owner see 
what the ‘Pressure Purger’’ does for 
his car. Seeing is believing—and that 
helped a new business to grow fast. 

The “Pressure Purger,” made by 
Choldun Manufacturing Company, 
cleans automobile cooling systems by 
forcing a preheated chemical solvent 
through the radiator and motor block 
water jackets under pressure. A revers- 
ing action loosens, dissolves and filters 
out rust, scale and grease—defore 
your eyes. 


You see because it all happens ino 


CORNING GLASS WORKS 


SORA bee TaN Ba al 


two PYREX brand glass cylinders. 
Every service job is a demonstration 
that sells the car owner because he sees 
whatitdoes—through glass by Corning. 

Why not take another look af your 
product to see where glass by ¢ orning 
might spark sales for you? It may be 
the consumer's faith in the PYREX 
better 


trademark longer wear 


appearance ... lower costs or any of 
the many qualities that leading manu- 
facturers are now getting from glass 
by Corning. It will pay you to check 


the possibilities 


FOR MORE INFORMATION... 
about the many remarkable 
properties Corning technicians 
can build into glass ... and the 
design services which go with 


this, send for bulletin IZ-1 today. 


CORNING, N. Y. 


TECHNICAL PRODUCTS DIVISION 


“ad - . OS A 
Corn Hg mcited esta tch un Gladd 





ag 


For Industry 


Institutions 


Trucks, TRUCKS, TRUCKS 
to meet every materialis- 
handling need. Trucks for 
Department Stores, Hospitals, 
Restaurants, Office Buildings 
and Industry—all precision- 
Du t tor fast, economical 
operation. The right Colson 
trucks can save you money. 
Our engineers are glad to help 
ou select the equipment that 
meets your needs—exactly. 


Please send free 56 page catalog “Colson 
Materials-Handling Trucks” 





NEW PRODUCTS 


PICKUP MODEL has trunk for parcels, gets about 75 mi. 


Scooter With Scat 


Split pulleys do it. Gtobe 
uses automatic transmission sys- 
tem to give scooters faster, 
smoother pickups. 


( 


e Split Pulley 


to a gal. with 2-hp. engine. 


Hee MMackn d SE AE SPLIT PULLEYS are 


based on the idea of centrifugal clutch. 


© Applicatic 
> I+ 


m— 


core of transmission, 





aa 


our | I" best customer needs a 


modernization tonic 








Even an industry as healthy and vigorous as Metalworking is magazine is read by more metalworking men, more 
can get “run down.” And the simple truth is that this giant metalworking executives with buying power, more production 
industry ... whose 5,000,000 people last year produced $60 bil- executives who actually manufacture Metalworking’s prod- 
lion worth of machinery, appliances, automobiles, and thou- ucts, than any other magazine which serves this industry 
sands of other metal products ...is faced with growing obso- and carries the biggest advertising investment made by manv- 
lesence in its production machinery and equipment facturers who sell to this giant market. Our representative in 
your nearest McGraw-Hill office can give you all the reasons 
Over 42 per cent of Metalworking’s 3,118,000 major production why. 
machines are now over 10 years old, 19 per cent over twenty 
years. Relatively inefficient and worn from war’s production 
demands and poor maintenance, they need to be replaced FACTS 
now, NDUSTRIAL MARKET 
: Write us, on your business letterhead, for a copy of the 
If you sell modern, cost-reducing machinery or equipment, : 
=. : , : Mid-Century Inventory of Metalworking Production Equip 
u’re the doctor Metalworking seeks ... and you will have an * 
: 1 2 , , ment and 1949 Census of Metalworking Plants. Ninety-six 
eager and responsive patient: Metalworking already plans to 
$19 hill ' ‘ pages of facts on the number and age of 155 major types 
nvest $1.2 billion in new machinery and plant facilities this , 
= of production equipment now installed in Metalworking’s 15 
by far, than any other manufacturing indi stry. F 
manufacturing divisions and 25 major production areas 
Includes also number of employees and plants in each divi 


sion and area. Price: $2.00 


So plan now to sell to Metalworking this year harder than 
you've ever sold before. And make sure you do so in the ad- 


vertising pages of American Machinist. 


THE McGRAW-HILL MAGAZINE OF METALWORKING PRODUCTION 
McGRAW-HILL BUILDING, NEW YORK 18 


Member of the Audit Bureay of Circulations ond the Associated Business Publicetio 


er SESaa re 





diameter of the pu 
time, the pull on the 
diameter of the rear pul 
also split. 

e Torque and Speed—Now apply t 
the scooter’s operation. With t 
+ 


pulley large and the front onc 


as it is when the scooter is just 


you get heavy torque and low speed 


Conversely, when the scooter is up to 
speed with the front pulley 
diameter, and the rear at a sn 
eter, you get high speed but | 

In other words, Globe 
split pulleys what you d 
low gear in your Car 

Globe builds its scooters lumi 
num, powers them with a 2-hp. engine. 
The maker says it will get 75 mi. per gal. 
of gasoline. 


Gros® 
oid Packas® 


Gross Shipping Weight 
Old Package 39 lbs 
* New Package bes 34 lbs 
: Weight Saving --» Slbs 


OF 19.75 LBS. 


Here's concrete etia 

savings! 4 widely divert 

products from the cas€ 

history files of our Designin 

and Testing Laboratories 

show an average weight 

saving of 19.75 Ibs. 

Many of the hundreds of 

case histories on file show 

even greater weight savings! 
Better check today 

on this vital subject. We'll 

be glad to help design 





a more ethcient container 
for your product doa factory | 
1. Packaging ist ul . a é . ents 
eneral BOX COMPANY | truck gets up to | 
-eagieeered | Um a 


Lx x * x xy shipping containers 


GENERAL OFFICES: 504 N. Dearborn St., Chicago 10 
DISTRICT OFFICES AND PLANTS: Cincinnati, Denville 
N, J., Detroit, East St. Louis, Kansas City, Louisville, 





Meridian, Miss., Milwaukee, Sheboygan, Winchendon. 
Continental Box Company, Inc.: Houston, Dallas. 


General 


4 
= * t ' 
General Cleated iT¢ » General 3 Wa 
A r s Pa 
ed Rss? Corre- 5 core ‘ i } Bo Son e i i kins 
t < if ound 2 i Type 
n Box Palle j j 3 Box 


Box 
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Owners Tell Our Story 


"GMC Diesels Cut Our 
Fuel Costs $2,000 Per Year” 


‘Take a look at the truck in the picture below,” says D. G. Dalby, 
owner of the Denver Amarillo Express. ‘‘You would never believe it 
has traveled 2,000,000 miles . . . hauling 30,000-pound payloads 
from the Texas flatlands to the Colorado mountains . . . in all kinds 
of weather and over a route with 10 per cent average grades. But 
it has, and it's still going strong! 


“Since the purchase of our first GMC Diesel in 1938," asserts Mr 
Dalby, ‘‘we have added nine more to our fleet, including two new 
1950 ‘‘H” models going into service early this year. Our Diesel 
operation has shown a saving in fuel alone of about $2,000 per 
year, per unit. With this sort of economy and long life is it any 
wonder that we intend to standardize on GMC Diesels?” 
a 8 = 

Owners do tell our story best! The experience of this hauler is but 
one of many instances where GMC ownership . . . one truck or a fleet 
... has brought the operator the ultimate in performance and profits 


GMC TRUCK & COACH DIVISION « GENERAL MOTORS CORPORATION 


TRUCKS 


dé 


MOR E LOADS, MORE 








How TOPE HELPS INDUSTRY 
SAVE TIME, CUT COSTS... 











THE PROBLEM: 


Binoine neavy rous oF // 
INSULATED WIRE-Kequires sPeco, \ 


GREAT STRENGTH, LOW COST. 


THE ANSWER: 


PERMACEL I5 FiBeRcLis 
REINFORCED TAPE. 

TOUGH, HOLDS TIGHT, YET 
DOES NOT HARM 
INSULATION ! 


Gpeeoy PRODUCTION SPRAYING 
OF SMALL PARTS 
GOOG Ty MADE SIMPLE 
DIL Pip mn. “AND EFFICIENT. 
CPR OUD IG?, iS ARE HELD 
e5r7 CLL aie IN PLACE BY 
Waa STRIPS OF 
PERMACEL 
LAID ADHESIVE 
SIDE UP. 





FREE BOOKLET snows How TAPE 
) CAN HELP IN YOUR BUSINESS 


Whatever your business, chances are 
you'll find the facts, figures, and pictures 
in this 12-page booklet will help you cut 
costs! Just drop a note—on your business 
letterhead, please—to Dept. 23, at the ad- 
dress below for your copy. 

PERMACEL offers a complete line of tapes 
—each one laboratory-developed, care- 
fully tested under toughest conditions for 
tensile strength, adhesion, stretch. 








INDUSTRIAL TAPES 
INDUSTRIAL TAPE CORPORATION » NEW BRUNSWICK, N. J. 
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board, an optional feature, signals when 
Speedmaster has switched into opera- 
tion. 


CHEAPER CORK TILE 


Cork-tile flooring is now available 
at a popular price from David E. Ken- 
nedy, Inc., 58 2nd Ave., Brooklyn, N. 
Y. The company’s flooring, called Ken- 
rock, boasts a few extra refinements at 
a cost about 25% less than conven- 
tional cork types. 

Kenrock has extra clasticity designed 
to give resilience and restfulness under- 
foot. Half the mass of the cork is air, 
which makes it a good insulator from 
heat and cold. Besides coverings for 
floors, the maker also recommends Ken- 
rock for use on walls. 

When wet, cork grips any surface 
pressed against it. So it’s recommended 
as a flooring for either the home or fac- 
tory. Because of its fire-resistance, Ken- 
rock provides extra protection against 
fire hazards 

Kennedy’s Kenrock line comes in a 
thickness of v% in., in standard sizes 
of 6 in. x 6 in., 12 in. x 12 in., and 6 
in. x 12 in. It is made with bevelled 
or square edges in a waxed or natural 
finish. Other thicknesses of x's in. and 
4 in. are also in stock. 





NEW PRODUCTS BRIEFS 





A flashlight-screwdriver, made by Vaco 
Products Co., 317 E. Ontario St., Chi- 
cago 1], spots a beam on the head 
OF a screw 

* 


Tape dispenser supplics precut lengths 
of gummed tape, $ in. to 5 in. long 
Lengths are adjusted by setting a knob 
Ihe maker: Penn Devices Co., 6 W. 
Qucen Lane, Philadelphia 44 
Semirigid plastic pipe is high in tensile 
strength, light in weight, says its manu 
facturer, Carter Products Corp., 10249 
Meech Ave., Cleveland 5. ‘The pipe, 
Carlon ‘IT’, withstands rot and electro 
lytic corrosion, can’t be damaged by 
freezing water 

* 
A selenium rectifier has spacers between 
plates to improve heat dispersion. Mod 
cls are built for currents from 65 milli 
amperes to 450 milliamperes, at 130 v. 
lhe manufacturer: Sarkes ‘Tarzian, Inc., 
Bloomington, Ind 

» 


Multipurpose lacquer, made by United 
Lacquer Mfg. Corp., 1001 W. Elizabeth 
Ave., Linden, N. J., is applied in a 
spray, or in a bath, to w od and metal 
surfaces. There’s a choice of full-gloss, 


semigloss, or flat finishes 
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“SMASH-UPS, SMASH-UPS, ALL DAY LONG!” 


| fo happen—-even to the best of 


on. accidents dd 
drivers! That's why many thousands of car owners look 
to Hardware Mutuals for the right kind and right amount of 
Automobile Insurance! 

Ask your friendly, experienced Hardware Mutuals repre- 
sentative about our automobile insurance with medical pay- 
ments coverage. This broad policy not only provides thorough 
protection, but covers medical expenses for anyone injured 
while riding in your car 
policy offers 


Then, too, Hardware Mutuals p 


Insurance for your AUTOMOBIL# 


added peace-of-mind protection . . . fast, friendly, nation- 
wide, day-and-night service prompt, fair claim handling 
Hardware Mutuals have returned dividend savings to 


since Organization 


poli yholders every year 


Phone Western Union 
Why not find out more about Hardware Mutuals Automo 


1 


bile Insurance Western Unton by number, ask f 


in the name and address of your 


Hardware Mut 


representative. You'll find him 


1 ther hy] t ' 
KNOWING in neres no opligation 


HIOME BUSINESS 


Hardware Mutuals 


Stevens Point, Wisconsin 


HARDWARE MUTUAL CASUALTY COMPANY 


HARDWARE 


Offices Coast to Coast 
DEALERS MUTUAL FIRE INSURANCE COMPANY 





REGIONS 


First you see,” 
the difference... 


then you pocket it 


You get more heat for your 
money with a Dunham Vacuum 
Pump. Designed to pull up to 26 
inches of vacuum, these pumps easily 
handle the requirements of any steam 
heating system. Provide better circu- . 
lation and control of steam... shorten COAL HILLS make dirt. 
been washing into the Schuylkill, muddying Pennsylvania’s waterways. 


Ever since coal mining got started, silt from the mines has 
“heating up” periods 

Dunham Vacuum Pumps are 
extremely simple and compact in ff’ 1 ° ° ° 
design. The only principal moving Du S $2-Bi ion Di emma 
element is the water impeller. Flow 4 


) é c I 0 ai k c ’ t re s -- a . 
= ee ne ee eae Pennsylvania needed a lot of money to mend dams, clean 


creates a high vacuum... maintains 


positive pressure to discharge con- up silt-ridden rivers, build roads, hospitals, schools. But Duff likes 
densate direct to boiler. No moving et : 
voters, and voters don’t like taxes. (Solution on page 86.) 


parts under vacuum...no close tol- 
erance parts to slip out of adjustment, 

Available as single or duplex units 
—in a full range of capacities to 
meet most heating demands. Dunham 
Vacuum Pumps are ready for 
immediate operation on delivery. For 
complete intormation, write today 
for Bulletin File No. 4C-2-8. C. A. 
Dunham Co., 400 W. Madison St., 
Chicago 6, Illinois. In Canada: C. A. 
Dunham Co. Ltd., Toronto. In 
England: C. A. Dunham Co. Ltd., 


London. 


DUNHAM 
VACUUM PUMPS 


step up 
steam circulation 
---lower fuel costs 


‘ } BROKEN-DOWN DAMS like this only collected more silt, clogged up the Schuylkill, 
HEATING MEANS BETTER HEATING worse than ever. It took money to clean up the river with. . . TURN 'TO PAGE 86) 
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} UNIT 


r 
' 
} 
j as +——-- — 
—— offs 

OPERATOR'S 

CONTROL 

STATION lconTRot 


for choosing 7 
the New Low-Cost RELIANCE —~_ 


ADJUSTABLE - SPEED 


ELECTRIC TRANSMISSION sa 


pout clutches: 


" 
nical brakes oF clutches! 


| ARTS wit 
STOPS without mecha 


REVERSES without use of gears or clutches! 


SPEED ADJUSTMENTS without mechanical transmissions or 


h 
YOGGING, INCHING, CREEPING wits 0 
LOW cosr_ — 


| 
} 


"] The new low-cost Reliance V*S Drive (°4 to 2 hp.) performs 


all the functions of mechanical transmissions — electrically! 





Operating from A-c. circuits, it is the ideal choice for printing 
presses, paper winders and slitters, packaging machines, indus- 
trial food mixers, machine tools, conveyors and many other 
types of equipment. Write today for Bulletin D-2101 which 


gives further details. 


Sales Representatives in Principal Cities 


7) = i m he ¢ ELECTRIC AND 
i? ie 3 i a TG Ve ENGINEERING CO. © 


"'Motor-Drive is More Than Power” ¢ 1069 Ivanhoe Road, Cleveland 10, Ohio 





ever try to hold on to a 


GREASED PIG? 


Big Savings, too, 
slip through your fingers when 
metals and fabricated parts reach 
you coated with oil or grease and 
must be CLEANED before use 


The next time you write a purchase order for metals 
or finished parts, spe cify “Wrap in Nox-Rust Vapor 
Wrapper’—and save! This new, simple, modern way 
of guarding against corrosion eliminates costly 
wrocedures, and delivers your purchases “factory-fresh,” free from 
rust, ready for immediate use. Nox-Rust Vapor Wrapper is a remarkable new 
paper, impregnated with a chemical which releases a vapor that robs mois- 
ture of its corrosive action. This magical vapor permeates the air spaces 
around the metal, yet leaves no deposit on the metal itself. It is NON- 
TOXIC, odorless, invisible, and has been proved completely effective against 
ctual tests under every conceivable atmospheric condition. 


cleaning | 


corrosion by a 


get rid of ‘‘greased-pig’’ Specify NOXRUST 
methods of rust prevention ‘ahd SAVE a 


fill many a “piggy bank’’ with savings wP om 


ade possible by Nox-Rust Vapor Wrapper 
i Nox-Rust, now available in sheets, rolls 
urtons, will deliver your own products CHEMICALLY BLANKETS 


rectory-reeeny STEEL FROM RUST BY 
RENDERING MOISTURE 


Werte FOR LITERATURE and PRICES NON-CORROSIVE 


Manufactured only by 


NOX-RUST CHEMICAL CORPORATION 


America's Foremost Manufacturer of Rust Preventive Products 
2441 So. Halsted Street, Chicago 8, Illinois 
DETROIT * SAN FRANCISCO «© WASHINGTON ¢« BALTIMORE 
pe yp cacccer The chemical* used te —— e NOX-RUST Vapor Wrapper is the result of 5 years 


of research by NOX-RUST vo has no relation through license or otherwise with any 
similer product new on the market *Patent Applied For 
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DUFF (Continued from page 84) 


NEW DAMS, to form settling basins where 
silt drops out of river. 


Duff's Solution 


Three state authorities bor- 
row money for construction. 
State rents projects; rental pays 
off loans. 


Bluff Duff (James H.), Pennsylvania’s 
fighting Republican governor, has solved 
a politico-financial dilemma: how to get 
money for public works fast, and so 
the t ag big hardly notice it. The state 

eady to back his program to about 
1 quarter of a billion dollar 

Duff's solution was to set up authori- 
tics—three of them—to take over heavy 
tasks ranging from building schools to 
cleaning streams. The system takes n 
more than nuisance taxes to raise the 
monev--and gets around state’s consti 
tutional requirement of referendum on 
any state debt of more than $1]-million 

(he three authorities oper inde 
pendently of the state. Each borrows 
and builds on its own, then rents out 

structures until they are paid or 
state does not back up the bonds 
uuthorities issue. But the de 
prettv much all in the family 
ut of three of the authoritic 
* groups are state bodies 
th ] cal gro 


Duff 


1 
1 Vank 
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that may help unseat former U.S. 
" 


Senator Joe Grundy, who, at a hale and *K 
hearty 87, is still at the wheel of Penn- a 

sylvania’s conservative Republican ap In é 

plecart 


Duff is no New Dealer, but he’s (No 3) 


no old-line Republican, either. He 
broke decisively with the Pennsylvania 

aod nations! GOP in 1948. when he “ON MONDAY I TOLD YOU TO TELL ME 
did all he could to beat Dewey at the . WEDNESDAY THAT | SHOULD BE IN 
convention. He's locked in a_ bitter = PUNXSUTAWNEY THURSDAY” 
feud with the Grundy organization, , os 
which has pretty much run state GOP 


politics for years. That means he’s ; Cn > & “GOSH! | WONDERED WHAT THAT 
fighting the Pennsylvania Assn. of x s)) STRING WAS FOR i ~ 
Manufacturers, with whom Grundy has y 
a strong tic : : — AND HERE Va, { \ 

The Duff-Grundy showdown will | a i \ NIT IS FRIDAY” ib me } | \ 
come in May, when Duff will be up j q “A, += ‘ ee j )}, 
for primary nomination for U.S. Sena s v ; 
tor. Grundy’s candidate is Rep. John 
C. Kunkel. There are hints that Duff 
is looking beyond a seat in the Senate 
-—to the presidential nominatio 
1952 
e Putting It Over—Duff has mad 
svlvania’s GOI! take hi vuthor 
gram, though it would be 

| the old-li 


To make sure that dates, appointments, and follow-ups ire 
kept get every secretary in your office a Globe-Wernicke 
“Everyday File” — the great anti-forgetter. 


This automatic remembering 
device saves endle SS Weal and 
tear on the nervous system, 
at we eliminates a lot of “I must re- 
| the program started to gro’ ) member that” mental load on 
ff got the legislature t Ip inde executive minds, sees that 


An 
Du 
pend nt authorit ; the nancial scheduled events take place. 


} } 
+ not 


( 


and politica { 
* Repercuss ons—But — the iuthor This Globe-Wernicke invention 

ht holler all down the lin is widely used because _ it’s 
vites were sore icy sald the simplest and most practical 


In 





] 
I 
t 


ed and talked lk¢ rs systematizer ever developed. 
Trifling cost. 


In the modern office it is a 


MUST for executive assistants. 


Sold by dependable Globe- 
Wernicke dealers everywhere 


see the vellow pages in your 


gir: nder “Off ce The “Everyday File’ is an- 
phone book under “Office Fur- other Globe-Wernicke prod- 
niture and Equipment” in prin- duct designed for speeding 
cipal cities. up business —cutting costs. 





of SD | 
~¥ 
Engineering Specialists in y 
Office Equipment, Systems 
and Visible Records Cincinnati 12, Ohio 
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Yes. indeed, the method of 
marking variable information 
on package, label or product 
has changed since grand dad’s 
day. 

Then marking was done la- 
boriously by hand. Today it is 
done quickly, efficiently and 
completely by machine —a 
Markem machine designed 
specifically for the job — to 
improve the appearance, the 
quality of marking and to 
lower marking costs. 

Since 1911 Markem has been 
solving marking problems and 
improving marking methods. 
Markem would like to tackle 
your marking problem. 
Markem offers specific plans, 
machines and inks for more 
attractive marking, increased 
production, lower costs, on 
paper, fabric, knitted goods, 
plastics, glass, leather, on all 
sorts and shapes of boxes, 
tubes, labels, hand tags, piece 
work tickets, payroll slips, etc. 

If you like to talk 
over your marking problems 
write and ask to have our rep- 
resentative call. No obligation, 
of course. We can furnish some 
interesting facts and figures of 
improved marking and cost 
savings in businesses similar to 


Ww ould 


yours 


Put your Marking problem up to MARKEM 
* MARKEM 
MACHINE COMPANY 


KEENE 8 
NEW HAMPSHIRE 





GSA 


has scheduled $9-million of new buildings for this state mental institution. 


Democratic man in the governor’s post 
(Probable candidate: Richardson Dil- 
worth.) 


ll. General Lineup 


However the battle goes at the pri- 
marics in May and the polls in No- 
definitely 
going concerns as of right now. Here’s 
the way they shape up 

General State Authority. 
set up by the 1949 legislature 
issue up to $17 


vember, the authorities ar 


This was 

It may 
5-million in revenu 
bonds for the construction of new men 
tal hospitals, rehabilitation of state 
teachers’ colleges, cleaning the Schuyl 
kill River, and other public construction 

Highway & Bridge Authority. ‘Vhi 
ilso was established by the 1949 legis 


lature. It may issue bonds up to $40 


million for highway and bridge projects 


Public School Building Authority. 
This one, founded in 1947, was tied up 
in legal tests until after GSA and HBA 

ent into effect 


ce between 


There’s one big dif 
PSB and. the 
There’ 

wnount of 1 

Its function 


buildings f 
‘ 


, 
iuthoriti 


with its pows 
bond s the b 


5 Carmarked more 


specific projects 


ing on GSA’s ope! 


tions. It can’t take on any project that 
would duplicate or compete with any 
enterprise that is serving substantially 
the same purpose. The only exception 
s bridges, which might compete with 
privately owned toll bridges 

e Operation—GS.A has no power to tax 
Its revenucs will come entirely from 
rentals on the project that its bonds 
finance. ‘These rentals will be paid out 
of appropriations from the General 
lund, which has earmarked than 
$10-million for this 195] 
ind 1952. 

GSA bond issues are 
year maturity, 6° 
can’t be mor 
principal amount 


to stale 


more 
purpose for 


limited to a 30 
interest; redemption 
than 105% of the 
[hey may be sold 
custodial funds, but so far pri 
done ill 


pr C 


vate financial syndicates have 
the buying 

With the from the bond 

ues, the authority builds a_ project, 
Rentals 
ust be high enough so that they will 
When cnough 
er the 


money 


ich it leases to a state agency 
the cost in 30 years 

has been paid to cor 
ts title debt-free 


funds 


Gost, 
that aren’t working 
in short-term go 

Up to the 


had bri 


IV¢ a 
end ot 


ught an add 


1 
hes¢ 
tional $19,000 in income to GSA 
e $30-Million Issue—Uhis 


1 head start over the other two in 


tc 
nt securitie 
t 


November, 
iuthority 


mstruction, because it has been 
wer projects that were already 
So far, it has 


of serial debentures 


sold a $30 


1 net averag 
Purchaser wa 


Halsey, 


tiort 
tuart 


IV. Highway & Bridge Authority 


This works just about the way 
} 
cs, only on a ialler scale 


si 
man, Oscar N. Lindahl, former 


. ? 
president of Carnegie-Illinois Steel 
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Cross-sectional view of John Bean Royal pump 
showing TOCCO-hardened areas on crankshaft, 
ring gear and pinion. 


with TOCCO* Induction Heating 


Progressive engineers at John Bean Manufacturing Company recently adopted 
TOCCO Induction Heating for hardening vital parts on famous Royal high 
pressure pumps. The annual savings of $7669 is typical of the experience of 
thousands of metal-working plants who have adopted economical TOCQO for 


hardening, brazing, soldering, and heating for forging. 


TOCCO 15 ECONOMICAL— Cost of heat-treating TOCCO IS FAST~- Hourly production rates of 
parts shown was cut from $3.51 to 95¢ when the crankshaft are 40 per hour, of the ring 


TOCCO replaced conventional heat-treating methods. gear 25 per hour, and the pinion 20 per hour. 


TOCCO IS DEPENDABLE— Rejects due to variation TOCCO IS VERSATILE—One unit, a 125 K.W., 
in heat-treating are eliminated because TOCCO is 10,000 cycle TOCCO machine hardens 
automatic— produces identical results—one part or all these parts, and also shrink-fits gear to 
a million. eccentric shafts. 
Our Engineers can probably find applications in your plant, too, where TOCCO 
can increase output and cut unit costs. Having such a survey made costs you 


nothing—and may save you a great deal. 


THE OHIO CRANKSHAFT COMPANY p> ——~-Mail Coupon Today 
pNew FREE g THE on!0 CRANKSHAFT CO. 
BULLETIN Dept. W-3, Cleveland 1, Ohio 


Please send copy of “Typical Results 


of TOCCO Induction Hardening 
Heat Treating 


Name. 
Position. 
Company 


Address 





“Rubber-stamp’” routing 
can cost you money 


These are fast-moving times; 
shipping conditions that ex- 
isted a short time ago can be 
entirely different today. Don’t 
let your routing become rou- 
routes 


Schedules and 


so efficient shipping 


tine! 
change, 
depends on keeping up with 


the latest developments. 


PROGRESS 
RIDES THE B&O 
Never “resting on our oars,” 
we have built new classifica- 


tion yards and new coal and 


BALTIMORE & OHIO 


added 


new equipment, new motive 


ore docks. We have 
power, extended our modern 
communications system. We 
have spent millions to give 
you faster, safer, dependable 
freight service — to be con- 


stantly doing things better. 


Ask our man about any of 
your problems. He will be 
glad to help you without the 
slightest obligation. Phone or 
write the B&O Freight Rep- 


resentative nearest you. 


RAILROAD 
The hue of Senisnel Serwece 





Corp. is operating head of both au- 
thorities. 

Money from bonds issued by HBA 
will go into the construction of 22 large 
highway and bridge projects—which will 
also have some $14-million of federal 
aid available. So far, HBA has sold a 
$15-million issue (4 to 12-year maturity) 
at a net interest cost of 1.25%. Halsey, 
Stuart headed up the syndicate that 
bought this issue, too. 

{he Pennsylvania Highway Dept. 
will be HBA’s only customer. The 
rentals it pays to the authority will 
come from the Motor License Fund. As 
in the case of GSA, its leases run 30 
ycars. 


V. Public School Building 


Because this agency deals with local 
rather than with state projects, its setup 
differs from that of the other two. Capt. 
Russell C. Bartman heads it 

PSB has approved projects valued at 
$18-million, has requests for $73-mil- 
lion worth of construction 

The authority provides the money, 
awards the contracts for new schools 
But the towns get a good deal of leeway 
he school boards pick their architects, 
design the buildings—subject to the 
watchful eye of the authority, and ap 
proval by the Dept. of Public In 
struction 
@ Risk Factors—Because rentals come 
from local agencies, credit on PSB’s 
bonds is tighter. PSB has issued no 
bonds yet, but it has completed arrange 
ments to sell $25-million in 40-year 
term bonds to the Pennsylvania Public 
School Employees Retirement Fund. 
Interest cost on this issue will be 3 
is the interest on 
. but still 


nearly twice as high 


the issues of the other agencies 
not bad for such a long term 

PSB isn’t getting the $25-million in 
Fach it will submit its 
needs, and, on the Fund’ 
bonds will be issued to cover 

School districts will be charged 
rentals high enough to pay 120° of the 
principal and interest requirements on 
the bonds. That's to build up a back 
log of two years’ interest on each proj 
PSB doesn’t keep 
to shorten the 


a lump nonth 


ipp oval, the 


ect as a safety factor 
the extra 20%; it goes 
payment period 

Rentals from PSB projects go into 
a sinking fund—a pool from which the 
wthoritv’s outstanding bonds will be 
retired 
e The Market—State fiscal officers 
figure the market for the authorities’ 
issues is good. One investment factor 
they are counting on is the rash of 
pension funds that private business 1s 
building up 

In sales to private bankers, competi 
tive bidding is scheduled, but this isn’t 
required if an issue is sold to a state 
custodial fund 
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Only eople count 


THe figures that constitute the yecr-end statement of 
The Equitable Life Assurance Society may seem over- 
whelming at first glance . . . but they readily come 
alive when considered in terms of the human values 


they portray. 


For the bigness of life insurance is not so much in the 
number of doliars cited as in the "force for good” 
which they represent. Equitable-life-insurance-dollars 
mean that Joe Winston of Akron will graduate from 
college next June ... that Alice Regan, a young widow 
in Dallas, is able to make a real home for her children 

that 69-year-old George Field of Bridgeport is 
self-supporting, and self-respecting. Multiply these 
people by many thousands and you have a picture 
life in promoting 


human welfare. 


of what insurance accomplishes 


At the same time, life insurance funds perform a double 
duty in the economic life of our nation. While they are 
providing protection, they are also financing homes, 
building factories, helping to improve railroads, par- 
ticipating in scores of industries —in short, contributing 
materially to the highest living standard known to 
mankind, 


Look beyond the figures in this annual report and you 
will see life insurance in action on many levels. But 
remember, it is the human level which is of greatest 
for after all, only people count. 


¢) rae, 


(. | Pe RE President 


concern to us 





CONDENSED 


Resources 
*Bonds and Stocks 
obligations $ 
of Canada obligations 


U. S. Government 776 
Dominion 


Public utility bonds 671 


988,507 
270,576,208 
974,696 (1 


STATEMENT OF CONDITION 


as of 
December 31, 1949 
Obligations 


Policyholders’ Funds 


Per 
Cent 
14.8 


$4,327,175,473 


For a more detatied 
statement of The Equitable 
Society's operations during 
1949, write for a copy of 
the President's Report to 
the Board of Directors 


Railroad obligations 

Industrial obligations 
ther bords 

Preferred and guaranteed stocks 
ommon stocks 

Mortgages and Real Estate 

Residentiol and business 
mortgages 

Farm mortgages 

Residential and business 
properties 

Housing developments ond other 
real estate purchosed 
tor investment 

Home ond bronch office 
buildings 

Other Assets 

Cash 

Loans to policyholders 

Premiums in process of collection 

Interest and rentals accrued 

and other assets 


TOTAL 


480,003,566 


,633,663,952 


158,635,069 
57,513,967 
7,258,157 


,176,355 


447,952 


442,392 


110,776,853 
10,846,336 
92,604,234 

133,474,786 
38,085,589 


39,820,549 


269,289,168 


$5, 


$ 
2 
(9 
! 
3 
! 
° 


3 


Other Liebilities 


Taxes —‘edera 
Expenses co 


terest and 


Surplus Funds 


To cover oll 


ther obligations 


ontingencies 


olders 
306,424,344 
115,149,568 
23,935,298 | 
85,297,962 
5,303,863 
68,400,541 
8,285,000 


stote and other 


rued, uneorned in 


6,883,896 


322,433,223 
$5,269,289, 168 


"including $4,7 
in accordance with requirements of law, all bonds subject t 


Jus and a’! other bonds and stocks ave 
volved at the market quotations on December 3), 


» of insurence Commissioner, 























THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES 


THOMAS | PRESIDENT 
393 SEVENTH AVENUE © NEW YORK I. NEW YORK 





PARKINSON - 











MoreNow |CONSTRUCTION 


in Use than 
All Others 
Combined ! 


Pioneered 17 years ago by Magnavox, 
today’s models reflect long experi- 
ence, plus latest advancements in au- 
tomatic operation. For details write 
ILLUSTRAVOX, 2137 Bueter Road, 
Fort Wayne 4, Ind. 


DIVISION OF THE M. mewox COMPANY BUS TERMINAL in New York had some unusual business and building aspects, but . . . 
J - g as| 


FORGING Variety Spices Turner's Life 


f Construction company builds anything from hospitals to 
Offer Many Sure-Fire Ways to , 

canal locks, runs coal mines and towns. Under its young president, 
Reduce Costs at the Henry Turner, Jr., it’s doing more business than ever. 


Point of Assembl 
ssem y On D 17, 1949, Turner Construc kinds, worth about $1-billion. It could 
tion Co. of New York got the surprise point to scores of repeat orders by some 
of its 48-year life [he Port of New of the nation’s biggest ompanies. But, 
weight because maximum strength York Anthoril : caieak aa Pat esar" shits | anseieiei biases nihiiewe Cuak tn 
1 toughness are obtainable in scapes bay ihe ech aint pha aaa en oe i ae preg : 
anc j 2 : wine ' , : ; ; 
root yr teem Th warded ‘Turner a $9,194 )-contract Port Authority placed in ‘Turner didn’t 
ig c sectiona 1c esses. e 1 } 1 ra 
which it hadn’t expected—or particularh at all well with the construction 
metal quality and cost reducing . eh fe ; er P | ' 
vantages obtainable in forgings wanted. The job: to build the bus ter trade—especially since it came from a 
ac a ‘ es ¢ é a | 4 1 
cannot be equaled or duplicated. iis 
i I : yutting for , f out-of-town So an immediate uproar broke out; 
Recheck every stressed part in 3 2 : 
j l buses irprise: Turner's bid had cries of protest went up from all sides. 
yur equipment and consult a . . ’ } 1 s . 
y< july , ; been $256, bove t ] [ Only a joint review of the case by Goy 
orging engi- ‘ , : 
s “* & Merritt-Cl & Scott, als of Dewey of New York and Gov. Driscoll 
neer about , } 
possibilities New Yor f New Jersey brought some semblance 
” it1e 
} j } mel of peace 
for reducing ; Pee : sie : ' 
nd 0 ul cl f the e Ahead of Schedule—Last week, the 
costs by us- . 7 : : " nes tap] x for t 1 ee a j -b in 
ng forgings MNOTICY, Gave U I yy the ul steelwork for the building, done by 
i , : : : 
’ i usual i pal de experience of  otl company, was finished—seven 
thead of schedule. ‘Turner men 
rming around it, push 


Forgings permit reduction of dead 


minal which th ort Authority was public body 





Write for 60 | re yn with thei WI t of larg WEI lready swa 
age booklet 
Metal Quolity” | building nd their estal ing their part of the job with top speed 
which shows er w York building ‘Uheir president, Henry C. Turner, Jr., 
how users bene- | 0 with U eV bunding I : 
fit from oll the trad sure the Port Authority « see Cover was sure now that he 
odherent ad t . . . ‘ } } a ’ 
of ayca foreians. completion of the bus terminal on the vould live up to the Port Authority's 
f ntract date of Nov. 1, 1950.” confidence by finishing in time 
DROP FORGING ASSOCIATION e Overwhelming Confidence— lumer’s Ihe completion date is the reason 
605 ANNEX HANNA BUILDING | reputation was excellent, to be sure the Port Authority picked Turner in the 
CLEVELAND, OHIO id built over 2,000 buildings of all first place. In this case more than in 
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most, that date almost an aboslute 


must. Here’s why 
The bus companies which 
the terminal] will all have 
contract for their 
this vcar 
I cancellatic ns of 


will use 


present 

They mu 
irrangements 

At that moment 


’ 
move into the 


e date and hour. 

must be able to 

is so important that the 
lurner, if it doesn’t 
one of the highest in 
day he usual rate 

and SZ 200.) 

o( ontrols—T! he Port Authority’ 

neers unanimously agreed oe 


would be tl 


) 5( 
engi 
Lurner 
company most likely to 
Eon eason was 
g the trade prac 
yut work to a multitude 
ors, it would ye “the 
directly in its hands.” 
iward was not the only 
thing about the bus terminal 
aftai or one thing, Turner wasn’t 
yarticularly interested in getting the 
job, ad enough work on its books 
But it wasn’t busy to capacity. So, 
the co1 pai likes to take a flyer once 
in a while, it put in a bid. 
e Private Deals Best—Even bidding is 
The way it usually 


mtract 


SINCE 


d for a job, then 
with the people who 
uilding. Generally, too, 
public projects 
lurner contracts for an 
excavation, steelwork, and 
But the Port Authority had 
contracts for excavation and 
will do all the con 


h its own forces, 


select¢ 


harass 
rick work wit 
le for plumbing, es ila 
tors, clectricity, and 
1, job fre 


* » More Norm: al—( ther 


bi Bank 
Stee ¢ vel IS 1S a MOTE 
1 
* Diversific ation—But 
fion ¢ has ne 

I Dis 


e Slow Start—Like 


Dunrt t+ of + 
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HAMMERMILL 
ADVERTISING SAYS 
THAT WE SHOULD EASILY 
GET 5000 COPIES FROM 
ONE STENCIL IF WE USE 
HAMMERMILL MIMEO-BOND. 
LET'S TRY IT. 


VM SORRY THESE 
SALES BULLETINS 
HAVE BEEN DELAYED, 
BUT WE HAD TO CUT 
AN ADDITIONAL SET 
OF STENCILS TO 
FINISH THE RUN. 

















mailings go out on 
mn Hammermill Mimeo 
lint-free 


permits 


Your mimeographed 
time when you run them « 
Bond. That’s because this crisp, 
won't clog your stencils... 
f clear, 1 
job where clean, 
follow your printer’s advice 
Hammermill Mimeo-Bond. 

Test it FREE in your own office. Send 
for 100-sheet test packet plus the helpf 
book, ‘‘Better Stencil Copies.”’ 


AMMERMILZ 
*MIMEO- BOND” 


HAMMERMILE MIMEOGRAPH PAPER 


FREE 


100-SHEET TEST PACKET OF 
HAMMERMILL MIMEO-BOND 


it longer runs « 
For any 


is needed, 


fast mimeogr 


MER aS 
cs wu | tf you need a printer who is ready and willing to supply your needs on Hammermill papers, call Western 


of ] Union by number and ask ‘Operator 25"' for the name of a member of the Hammermill Guild of Printers. 
ruwrers /, 


— eee ee ee ee ee ee eee ee eee ee ee oe 
| Hammermill Paper Company, 1455 East Lake Road, Erie, 
| Please send me —— FREE — the 100-sheet packet of Hammermill Mime« 


Pennsylvania 


Bond 


and a cx py 








(E lease attach t write on, your business letterhead) 


FOR THE WATERMARK 17 1S HAMMERMILUS WORD OF HONOR TO THE PUBLIC 





Then ComeTo 


Maine Workers Are “Producers”. 
Maine's Unequaled Recreational 
Facilities Are A “Plus” For Industry. 








Enjoy The Advantages 0 
“Small C ity” Op i 





Wy 


ae 
“vu 


MAINE DEVELOPMENT COMMISSION 


State House . Augusta 1, Maine 


SYNCHRON solves 


another timing problem 


Children love it! This unusual clock “keeps 


time” with a teeter-totter movement. Little 
boy and girl figures see-saw rythmically in 
its attractive plastic case. Working with the 
novelty manufacturer, SYNCHRON engineers 
developed this unusual timing action, pow- 
ered by a dependable SYNCHRON synchro- 
nous clock movement 


Perhaps you have a “special” timing prob 
lem requiring clock movements, timing ma 
chines, or synchronous motors. If you do, let 
our experienced engineers work with you 
Specity your needs, we will submit quotations 
on stondard or special models 


HANSEN MANUFACTURING CO., INC 
Princeton 10, Indiana mokers of 


SYNCHRON 


TIMING MOTORS—TIMING MACHINES 
Since 1907—-A pioneer in the design 
and manufacture of Timing Motors 








W ork Done During the Nine Years. 1902, to 1910, inclusive 
TURNER CONSTRUCTION COMPANY 


1949: 


the year Henry C. ‘Turner founded it, 
the company got only $40,000 worth of 
But from then on, the road 
up. Between 1902 and 
1917, the company built 327 buildings 
with a total value of about $30-million 


lurner’s biggest slump came in the 
depression. In 1929, its business hit it 
highest point up to that time—$43.7 
million. By 1931, it had plunged t 
$9.8-million, and in 1933, it was lower 
than it had been since 1909—$1.9-mil 
lion. ‘That was the bottom. Between 
1939 and 1941, it jumped from $11.5 
milhon to $47.5-million 
e New Presidents—It was 
time, when business once 
flood tide, that the first major admin 
istrative changes took place in the com 


pany fter 39 vears as 


business 
was mostly 


iround this 
more hit 


A ] ] 


president, 


Henrv C. Turner retired in 


ceeding him was his brother, 


Founder 
1941. Suc 
J. A. Turner, then executive vice-presi 
But in 1946, J. A 

and was forced 


Now the 


dent lurner became 
J 

ill, to retire 
reached 


company yutside 


Last year’s “Turner City” took less space, but had a lot of variety. 


its own walls for a president—it hired 
former Rear Adminal Ben Moreel!, who 
took office in the fall of 1946. Still, 
things didn’t settle down. In February 
of the next vear, Moreell got an offer to 
head Jones & Laughlin Steel Corp., 
which he considered too attractive to 
turn down. 
e Back Home—Once more, ‘lumer 
turned back to its own company. It had 
many men capable of filling the job 
well. According to J. P. H. Perry, a 
vice-president who has been with the 
company almost founding, 
“everybody suddenly woke up to the 
fact that Henry C. Turner, Jr., eldest 
on of the founder, was_ presidential 
timber.’ 
(hree years ago this week, at the age 
of 45, he got the job. On the occasion 
young ‘Turner 
said: “Probably my greatest satisfaction 
has been that I have been recognized on 
the basis of my own ability and person 
the son of the founder 


since its 


of his third anniversary, 


ality, and not as 
of the company.” 
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When your product 


Hitech on to this star: 


ON’T think of Allegheny Ludlum as a steel 
producer in the ordinary sense. We don’t 
make ‘‘ordinary”’ steels. 

Our job is to create and develop materials in 
the special alloy field: stainless and heat-resistant 
steels, tool and die steels, carbide metals, special 
electrical and magnetic materials, and super- 
alloy steels for high temperature service. The 
function of these products is either to do existing 
jobs better than ordinary steels or other materials 
can do them: or to reach out into new fields and 


Complete technical and fabricating data 


Pittsburgh, Po. ‘ 


engineering help, too 


needs a lift 


do jobs that previously couldn’t be done at all, 
In practically every case, the use of these special 
alloy steels proves not only to be economically 
sound, but actually cheapest in the long run. 
Do you want to add something to present 
products: longer life, more wear, better looks, 
greater strength, less weight, finer performance? 
Let us help you doit. Do you have a new device, 
‘good idea, but haven't 
Call us in— 


or re-design, still in the 
found the right material” stage? 


that’s our job! 


yours — the — 


. Offices in Principal Cities 


Allegheny Metal is stocked by all Jos. T. Ryerson & Son, Inc., Warehouses 





PICTURE REPORT 


i 





3 O On a routine check of utility company’s 32 miles of transmission line, engineer 
. Leonard Ramon swings his light plane in low, spots a burning pole. 


Air Patrol Fights Swamp Fires 


A clean uniform will make every Swamp fires in Louisiana’s back company inspects its power lines daily 
onstant threat to from the air—a feat which would take 
weeks by boat and foot. For what hap- 

|, see pictures. 


employee a special salesman bayou country are a ¢ 
oe 1e wooden transmission poles of New 
for you. Employees in crisp cot- eae Public Service Co. So the pens when a fire is spotted, 
ton reflect a morale that instills 
confidence — they create an 
atmosphere that leads to pleas- 
ant business dealings. Cleanli- 
ness sets the stage and estab- 
lishes the important first impres- 


sion your customer receives. 


Clean, fresh cotton work uni- 
forms, towels and other supplies 
are available on a service basis 
through local Servilinen agen- 
cies. Check your telephone 
directory today — guard the 
health of your employees and 
equip them for a better produc- 


tion and selling job. 


LINER SUPPLY ASSOCIATION 
OF AMERICA 
N ond AATIONAL COTTON COURC 


Sia eres ee 4.01 


Back at fire in a helicopter, Ramon uses up extinguisher on flame, but it still 
(TURN TO PAGE 98) 





burns. He sends copter pilot for help. 
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SPECIFY 
EMERSON-ELECTRIC 
MOTORS 
FOR 
QUIET 
OPERATION 


ysdarit 
260 9G 




















Leading products feature quiet power 


ctric’s unique 
SERVICE 


blems 


gery ice. 


A quiet operating mechanism is a 
sales advantage. It will pay you to 
consider the Aeart of your product 
—the motor—in the light of the 
enviable record Emerson-Electric 
Motors have established for quiet 
operation on scores of America’s 
most reputable products. 


The consistently quiet operation 
of Emerson-Electric Motors is a 
natural “by-product” of a 60-year- 
old tradition of precision manu 
facturing .. . enforced by literally 


hundreds of exacting tests and in- 
spections at every stage of produc- 
tion... and backed by unsurpassed 
research and designing facilities, 
plus experience. 


In addition to the advantage of 
quiet power, Emerson-Electric 
Motors give your products greater 
dependability, longer life and re- 
quire less servicing. Your inquiry 
is invited on a complete line of 
NEMA standard or special purpose 
motors, i/20 to 5 h.p. 


THE EMERSON ELECTRIC MFG. CO., ST. LOUIS 21, MO. 


EMERSON “7: ELECTRIC 


MOTORS+ FANS ——e— *——=— APPLIANCES 





SWAMP FIRE (Continued from page 96) 


WATER 
COOLERS 


make it easier 


time on 
the job — 


4:18 Helicopter returns with man from a line crew who had been working nearby. 
° Ramon and lineman form a bucket brigade, quickly douse flame. 


Quiet 
dependable 
operation 





[ts the heart 
that counts— G. E. 4:40 Fire’s out. Helicopter takes lineman back to his job, 
eho ; LQ > Pole (right) still stands, but is badly gutted by fire. 
sealed Cooling units / ina /Z ' 
Save money, jast 53 ite 7 
for years / Fae } 
— / 4 UW / Ay 
Pn ae 
Coe gg 1? 


sanitary china 
top 


Water Coolers 


PRESSURE AND BOTTLE TYPES 


GENERAL @@ ELECTRIC 


_ ~? Po RT Ue th AC eee oe 


21] coupon with letterhead 


| M | 
rl for free bookiet telling you \ 
' how a G-E Water Cooler pays | 
' . Genera! Electric Co., Sec ' 

BW Air ¢ | 





onditioning Dept 
omfieid, N. J 


NAME 


| avoress 


l city | NEXT DAY Line crew goes out in marsh buggy to repair damage. Quick action 


against fire kept service from being completely disrupted for days. 
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EASY AS P-1-E° 
ON BUDD WHEELS 


e There is a reason why large fleet oper- 
ators, such as Pacific Intermountain Ex- 
press, use Budd wheels on all their trucks, 
tractors and trailers. They have learned 
through actual experience on the road, 
that wheels engineered for the specific job 
can have a decisive effect on their han- 
dling costs. 

Fleet operators nave reported an in- 
crease in tire life of as much as 60,000 
miles after changing over to Budd wheels. 
This means that their profit margin rests 
heavily on tire and wheel economy. 

These variations in tire lite have led 
fleet operators, often with the assistance of 
a Budd Wheel representative, to study 


their operation carefully, to determine 


* Pacific Intermountain Express, operating 
between Los Angeles and Chicago, uses Budd 
wheels on its more than 2,100 units—makes 
important savings in tine and tire costs. 


proper wheel diameters and rim widths. 
And when specifying wheels for their roll- 
ing stock, the majority of operators insist 
on Budd wheels. They know they do not 
have to acce pt any compromise in speci- 
fications because Budd _ provides a 
complete line. It is a growing practice 
among operators to specify Budd wheels 
as original equipment. 

The steel disc wheel is only one of a 
series of Budd developments which have 
benefited the transportation industry. 
These have included the invention of the 
all-steel auto body, the all-stainless steel, 
lightweight railway passenger car and the 
railway dise brake. 

The Budd Company, Philadelphia, Detroit. 
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BUY-WORD 
of Oregon Women 


Your best buy to se// women! 
BBD&O Continuing Study of 
West Coast Newspapers proved that of 

pages women read most, 
The Oregonian rated 100% 
readership compared with 62% 
for second Portland newspaper. 
The Oregonian is first mn 
circulation, in influence, 
in advertising results. 


the Oregonian 


MW) 


the reid New span? ch ee be 


REPRESENTED NATIONALLY 
BY MOLONEY, REGAN & SCHMITT, INC. 


Learn how flour tor 
t BALLARD pan 

ned and cased ¢ 

x 50", wi 

4 atic packaging 

PACKOMATIC. Use coupon « 

facts about wew PACKOMATIC 

nent for packaging semi f 

pre ts, as well 


maatts 


PACKOMATIC 


J. L. Ferguson Co. Dept. BW230 

Joliet, Hlinois 

Send formation about avtomotic cartoning 
shipping case loading sealing 


for 


COMPANY 


City 


* indicate product 
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Daring the Fair-Trade Laws 


New York’s R. H. Macy is cutting prices of many small 
electrical appliances below minimums set by manufacturers. Other 
stores follow suit. ls Macy's angling for a test of the law? 


These are the days when retailers— 
particularly the big ones 
freedom. If inventories get uncomfort- 
able, they want to trim the sales tick 
ets. If drops, they want to 
put on promotions 

But one retail 
R. H. Macy & Co 
that price freedom is a limited thing 
Vhe fair-trade laws, thinks Macy’s, mad« 
prices too sticky in too many places 
It's a familiar Macy theme—repeated 
m and off for the 15 years that New 
York has had a fair-trade law 
® Action—Last week, Macy's did some 
thing about it. Without ado, the big 
store cut prices on a whole raft of fair 
traded clectrical merchandise. Was it 
quict defiance of the manufacturers 
i test to sce whether they would invoke 
the law, or discreetly look the other 
way?) Or was Macy’s trving to test the 
law itself? 

Macy’s simply said nothing. Here’s 
a sampling of the price cuts the store 
has made 
e General Electric’s 


cherish price 


volume 


giant-Manhattan’s 
has long fumed 


steam iron, fair 
traded at $17.95, was cut to $14.36; 

e Proctor Ele Neva-Lift electric 
iron, from $11.95 to $6.88 

e@ Landers, Frary & Clark’s Universal 
Cofftee-Matic coffee maker, from $24.95 
to $19.96; 

@ Hobart Mfg. Co Kitchen-A 
mixer, from $88.50 to $70.80; 

e Rival Mfg. Co.’s Steam-O-Matic 
iron, from $19.95 to $15.95; 
@ Dormever ¢ orp.’ 
to $29.95; 

@ General Electric’ 
$17.95 to $13.94 


mixer, from $39.95 


Macy imove 
mediate—but inconclusive. Few manu 
facturers had much to say 
thev were going And, 
under the fair-trade laws, i 


, 
Reaction to the 


ibout what 

to do of cour 

up to the 
‘ f 


11¢ TICE or 
| 
to, he can 
rain the re 
the posted 
nunimum 
e Protest—Proctor Electric’s action 


Macy's a | protesting 


k 
General Ele 
1 GE is investi 


Our policy and 


our intention,” he added, “‘are to en- 
force minimum prices established under 
the fair-trade laws.” 

Landers, rary & Clark immediately 
withdrew a demonstrator. Other manu 
facturers said they were checking, in 
hing the matter, con 
sulting their lawyers 
“ Coimpetition—Competing department 
stores were quicker to take action, al 
though no one—not even Macy’s—was 
advertising the price cuts in the news 
Gimbel’s matched the cuts 
mm some items, not on others. Bloom 
ingdale’s met the price on the GE 
steam iron. Wanamaker’s, and Brook 
lyn’s Abraham & Straus didn’t in 
the price cutting; their salespeople, how 
ever, were instructed to tell customers 
who mentioned the Macy prices that 
they would get for the differ 
ence 

The price-cutting situation under 
lines a difficulty that has long plagued 
big retailers. It’s casier for a manu 
facturer to police a big than to 
keep tabs on small dealers 
@ Tough—That makes it tough on the 
If it cuts a fair-trade 
all retaildom knows it 
and so does the manufacturer 
a small dealer gives 
break on an electric 


know, or care? 


vestigating, weig 


pape rs. 


a rebate 


store 


big store price, 
immediately 
But, if 


a customer a 15 
toaster, who's to 


Phe situation is particularly tough 
in New York City, where there are 
plenty of discount houses offering a 
fairly standard 20% discount on many 
types of merchandise. ‘They get their 
stocks in various and devious ways— 
buying up overstocks, or distressed met 
Some 
developed networks of 


who merely order 


have 


small dealers 


andis¢ cut-rate retailers 
ill they can get from 


the manutacturer or distributor, then 
turn the 

for cost plus a tiny markup 

} 
| 


goods over to the cut-rater 


Ihe discount house, in turn, offers 
the merchandise to the 


+ 1h, 
stantially 


public, sub- 
below fair-trade prices 

e Guesses—Some discount-house _ pro- 
prietors think they might have to 
lengthen their discounts if Macy’s con- 
tinues to cut prices down to their 
levels. Others feel that Macv’s can’t 
keep it up for long in’t see how a 
store that gives air-conditioning, free 
delivery, special services, adverhsing, 
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and parades,” said o1 “can hope t 
compete with a discount house which 7 
makes customers carry their own pack | AIRING INS OSS 
ages, charges for delivery, and has lim 

verhead i ae KEASBEY & MATTISON 


robiem Of compet 


he Behan sells Sat yogi a RESEARCH 2v MARCO POLO! 


ggravated to s¢ € 
> ’ gs THE FAMED 13TH CENTURY VOYAGER 


extent by ti tree-and-casy granting of 





franchises | a nanutietarens, i TRACED THE TALE OF “LIZARD SA/NS USED 
ow Oa in ae tegay red eae BI FOR FIREPROOF ROBES: 
ee MEE (PORES «ne OR IN TARTARY — REALLY MADE FROM THE 
‘ee € _— 1 { ers put thie . etc "MAGIC MINERAL *.- ASEESTOS! 
t to every store they could find, 
l | 1 while after the # = 2 
vas sc ec, that 
arged the full 
plances, 
hnding 
er than 
among 
the 


nter 
iter 


small I TKUD 
e@ Test?—\am I 
that the Macy move is umed 





court test fair trade hey reason 4 . 
hat th tor 1 } imined ti ira 

rvattroat oe ee ree Oe THE MODERN ERA OF 
Sore © 10-6 leo oe yf ASBESTOS, A NOTABLE FEAT 

fully: before it posted the price cuts WAS THE MANUFACTURE OF 

And they p int to a re ent Macy pr At » ’ AMERICA'S F/RST 4 
tice of sending employees to oth s) S25 OF iy ASBESTOS-CEMENT SHINGLES 
tores to buy fair pees merchandis | om BY KEASBEY € MATTISON/ 

l price tl emptoyee then re r 4 

turns to Macey’ d signs a notarized 
uffiada it telling where he bought the 


merchandise. and how much it cost. 





y) OU SEE NEW HOMES 


AND OLD ONES W/TH 
Grocers Ask RFC Loan | 442 010 ones WiTH 


For Modernization Plan | eo ,5755%oy Kem 


State Assn. of Retail ROOFING 40 SIDING 
cided that its member SHINGLES<- 4457/NGLy 
nize Une tO vil ECONOMICAL. 

The YTOCCI SSf 
the Reconstructio1 I ry I : 

ca 62 ailing eis Protection and glamour are on to stay, when 
, as “Century” Asbestos-Cement Roofing and Siding 
Shingles are put on your home. The grained texture 
and neat effect add style—preserved through the 
years by rich coloring that’s not merely on these 
shingles, but in them! Your home gains resistance 
to fire, weather, rust, rot, rodents, termites. You 
escape maintenance cost; not even paint is needed 
on K&M Shingles and Siding—quickly, econom- 
ically applied on new homes or old. Your K&M 
Dealer will advise you intelligently, or a letter to 
us brings you full information. 


Aatarve made Asteslos 
Keasbey & Mattison has made it serve mankind since 1873 


KEASBEY & MATTISON 


COMPANY ¢- AMBLER ¢ PENNSYLVANIA 


IN CANADA: ATLAS ASBESTOS LTD., MONTREAL, TORONTO, WINNIPEG AND VAN VER 
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Every user of industrial 

z &% adhesives needs help at 
y or other. 
\ ) Next time you have an 
adhesive problem call 

on Fuller. Complete 
manufacturing and service 


\ some time 


\ 


facilities are maintained 
cities listed below. 
Specialists are there ready 


in the 
to help solve your problems 
. in the lab, in your plant, 


or in the field. 


Apne sive 


ADHESIVES FOR INDUSTRY 


H. B. Fuller Co St. Paul 2, Minn. 
Kansas City 6 Cincinnati 2 Atlanta Chicago 47 San Francisco 3 


STANDARD OF > 


Important 


NEW 
TOOL 


for 
INDUSTRY 
and 


SCIENCE 


== AMPEX 


full spectrom tape recorder 


th ip Apes: Be order ofters 





ADDRESS 


CITY 


Our need is for 


Distributed by 
GRAYBAR ELECTRIC COMPANY 
EXPORT WESTREX (New York City 
AUDIO & VIDEO PRODUCTS CORF 
BING CROSBY ENTERPRISES 


aSMONS CIGVE LVENO BHL 10 GUVGNVIS..+.SMOHS CIGYE ivaud 





CHOREMASTER garden tractor, made by 
Cincinnati’s Lodge & Shipley, plus the .. . 


GH ‘TRACTOR made bv 
(Mich.) Stamped Products Co., 


Grand Haven 
plus the... 


MOLON POWER MOWER, a product 


of Indianapolis’ Starbrand Corp., plus . . . 


R&M FARM PUMP, built by Robbins & 


Myers of Springfield, Ohio, have made . . . 


Four Companies = One Line 


Farm & Garden Associates, a jointly owned sales agency, 
was put together to market a rounded line of complementary 
products. It also cuts sales costs. 


mpany makes 
+ 


And suppose that 
eq 
product pretty much 
est of your line. How 


f 


, M 
of selling 


} } ni TY) 
ith the probien 


e ( ti Agency—One way 
+ + + ] 
it is to sctupa 

ith the! 


boat. Thi nv 
I manufacture 


to make one 


these compan banded 
orm Farm & Garden As 
jointly owned and operatec 
l'o celebrate its first full 


] 


ley 
only 


juently happens—to 


year of successful operation, Farm & 
Garden has just added “Inc.” to its 
title. 

e Lodge & Shipley—Th sparkplug 
hind Farm & Garden was Lodge & 
Shipley Co., a 57 Cincinnati 
machine-tool company. A few years 
igo, it came up with a versatile garden 
tractor called the Choremaster (retail- 
to $176). This product 
jibed with 
In fact, the 
vale it would be 
unprofitable to sell the Choremaster 
there were an allied line to go 


year old 


ing from $132 
lo — good but it hardly 
L&S’ regular line of lathes 
soon found that 


; 

unless 

with it. 
\s one executive puts it, 


“The Chore- 
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master could not become a mainstay, 
and could not be more than just 
another line under the existing setup.” 
But the trouble was that the company’s 
were dead set against L&S 
merchandising any products not made 
by L&S 

So an L&S vice-president, Louis L. 
Weber (now also the president of Farm 
& Garden), decided to team up sales 
with other companies that 
had the same problem. In diverse ways, 
he found three such 

Grand Haven Stamped Products Co., 
Grand Haven, Mich., maker of the 
four-wheeled GH farm and garden trac 
tor ($570). Other products: stampings, 
mostly for the auto industry 

Starbrand Corp., Indianapolis, maker 
of Molon power mowers ($79.95 to 
$134.95). Starbrand also is selling mow 
ers under the Red Cap label through 
channels arm & 


directors 


WiSC some 


various other than 
Garden 

Robbins & Myers, Inc., Springf 
Ohio, manufacturer of fans, clectri 
motors, and other equipment. Its new 
farm-utility $44.50 to $93.50 
is marketed by Farm & Garden 

Ihe four cx 
products are complementary 


pumlip 


that these 
rather than 
competitive. What's more, thanks to 
the new R&M pump, Farm & G 
sales season runs pretty much thi 
the vear. What it 
: good fall Or 


of mer 


npanies hgure 


irden 

ugh 

looking for now 
ies 


is “‘a winter produ 


some piece handise 

up to $500 

e Low Costs—The members own equal 
amounts of Farm & Garden's 
stock They report that so far no s¢ 


rious argument has arisen over promot 


voting 


ing or not promoting any 


particular 
I I 


product 
I'arm & Garden, in effect 

a manufacturers’ representative The 

company charges the members a_ flat 

34¢ on each dollar of sales to distribu 

the member companies’ sales costs 

used to run twice this 


tors 
moun 

figure that Farm 
Garden has brought them other 
idends, too: It has currently 
tributors and some 2,500 dealer 

the number 


The member 


an increase over 
one company had when it 
its own 

e Sales Increase—The over 
the four } 
under the new 


iave also i 

° ; 
setup; this January's 
business was 30% more than last Jan- 
uary’s. All told, Farm & Garden did a 
gTOS: of $1.5-million last vear. 
This year it expects to do about $2.] 

1] 


companic S 


business 


miiion 
Eventually 
together the four 


tiryy ‘ r ] ] 
ing operatho § even ore Ciose 


Farm & Garden may knit 


market 
than 


COMpAanies 
at pr ent 
panies 
Next 
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4 HYDRO-ELECTRIG POWER PLANT 


‘W STEAM POWER PLANT 


“ (eit: A 
Oh oe. SF 
. it) 
Write for Detailed Industrial Survey of 


Northeastern Oklahoma. This Service is Free! 


we ates 


GRDA OfACh...... 
Hydro Electric POWER 


Firmed up by steam 


WATER—No Shortage 


Raw and Treated 


Process STEAM 


220,000 Ibs/hr. at 150 Ibs. 


@ Sanitation—Fire Protection—Drainage 


@ Plant Locations practically any size 


Here in the center of the growing 
Southwest the GRDA District offers 
every facility you need to build or 
relocate your plant, large or small 
These Services and Facilities are available 
on a non-profit basis. 


GRAND RIVER DAM AUTHORITY 


VINITA, OKLAHOMA 


AN 


AGENCY OF THE STATE OF OKLAHOMA 





PENSIONS 


Our 


oun 


: oe 
Ketrement Prog ! 


\ 
| 


Marsnun & 


INSURANCE BROKERS 


u 
? VM 


R 


new brochure ‘‘Planning a 


Successful Retirement Program 
for Your Company’”’ explains how 
Marsh & McLennan can assist you 
in designing or revising a pension 
plan. Our service is built upon years 
of experience in helping solve retire- 
ment problems for companies, large 
and small, in the various industries 
throughout the country. Write for 


a copy on your business letterhead. 


McLENNAN 


F RATET 
°° CONSULTING ACTUARIES 


Boston Los Ange 











By the second day, Charley Greer (left), began Little girl in a new U.S. Rubber wa 
NO WORRIES to take it easy. Like others, he reported that RUBBER TOYS pool, holds rubber doll—two of n 


sales of BW Molded Plastics were well above last year’s. natural-rubber toys shown this year. Foam rubber was popular, 


For two weeks, toy buyers surged 
through a child’s paradise in New York 


ness Was Better Than Ever <i»: th ssl ton! ra sere 


some 1,200 manufacturers exhibited 


Bus 
, more than 12 acres of toys 
° . More | s th r ade the t 
At This Year S Toy Fair eh er “ine There's ata 1 40% 


increase in children of “‘toy age” since 








Lansing Co.’s exhibit of Slik-Toys was But children were still enthralled by age 
BACK TO FARM typical of many others at show. It stressed OLD ALLURE It’s a 


toys—in this case, Shadowettes. 


the peaceful arts, realistic detail, plastics, aluminum version of traditional shadow puppets, made by Cada Prod 
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150 ‘TV set production would come 














Surprised bystander hears 


THE McCOY click of atomic radia- 


ion in A. C. Gilbert's Geiger-Mueller counter. 


prewar; store inventories are low. So, buy- 
ing was heavy. And it was earlier than 
usual, too, because stores don’t want to 
get caught short as thev did last year 
Buyers reported improved quality, 
increase in price They found a wider 


over-all range of tovs than any year since 
before the war 


10] 
ia 
Pr 
® 
es 


pes 


Yes, Father Knickerbocker, you’re going to have more water 
than ever before! Here, for example, are 15 fast-working 
Gardner-Denver Drifter Drills helping to speed the Downs- 
i ville Dam project. 
. a A 26-mile tunnel—now being punched through solid rock 
— : with the aid of 108 pieces of Gardner-Denver equipment — 
Bs will tap the 143,500,000,000 gallon reservoir this dam will 
8 create. 
A Where speed is the watchword, Gardner-Denver rock drills, 
; ‘ air compressors, pumps and other pneumatic equipment are 
first choice. 
Write us today for the facts. Gardner-Denver, Quincy, IIl. 


SINCE 1859 


END OF DAY ‘es Pe | GARDNER-DENV ER 


very happy” with sales. | THE QUALITY LEADER IN COMPRESSORS, PUMPS AND ROCK DRILLS 


vearv—but he's stil | 





FIREMEN EVERY 10 FEET 


The First Five Minutes 


More can be done in the first 
five minutes after a FIRE starts 
than in the following five hours. 
The time to fight a FIRE is 
when it is small. Stop FIRE... 
in the first five minutes...with 
GLoBeE Automatic Sprinklers. 

GLOBE AUTOMATIC SPRINKLER CO. 


NEW YORK ...CH GO... PHILADELPHIA 
Offices in pweten an Principal cities 


THEY PAY FOR THEMSELVES 








WANT 10 Pin A 
“Mllanagement Badge’ 
ON YOUR SESS ne 


Consider for a moment the prime importance 








of the supervisor +t your operation—"'fother- 
confessor > his workers~your management 
representative-the one connecting link between 
management and all employees. 

No t that industry today is seek 
ing e ser to management 
N stry turns to the 
Nat titute for g gone and 
tra als t this vital tosk 

f HE F REMAN'S LETTER issued 
eve sd now read by over 





) supervisors in the United States and 
] f yo would like to exomine 
| btain ovr up-to 


OnEMAN’ ‘ $ LETTER 


NATIONAL FOREMEN’ s en H rut, INC 


New nd 











ee er 


to a $3,000.00 sale 


With only a $20 investment in a small 
space advertisement in the ‘‘clues"’ sec- 
tien of BUSINESS WEEK. a firm se- 
00 sale And better yet. 
they received substantial inquiries for fu- 
ture orders up to $10,000.00 each, 


2 
» 
- 


Want to see what ‘‘clues’’ looks like? 
See page i4i of the March lith issue 
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Twice the Rice 
That’s what U.S. 


growers want us to eat. With 
output high, and sales low, they 
are starting a sales drive. 


rice 


The average American ate about 54 
Ib. of rice last year. That’s not enough 
to suit the rice growers. 

They have succeeded in pushing rice 
production up to 20-million bbl. ut 


annual consumption of rice in this 
country has stuck at only about 1] 
million. As a_ result, worried rice 

l'exas, Louisiana, and 


growers in 
Arkansas just cooked themselves up a 
little plan, 
@ Promotion Plan—Roughly, it boils 
down to this: ‘he rice industry is going 
to set up a voluntary levy of 10¢ a bbl. 
to finance an advertising campaign to 
acquaint the U.S. public with the vi 
tues of its product. At that figure, says 
Gordon L. Harwell, president of Con 
verted Rice, Inc., Houston, ‘T'ex., mov 
ing spirit in the program, the industry 
should collect $2-million this year 

The machinery for collecting the 
money hasn’t been completely figured 
out yet. At a recent meeting in Hous 
ton, however, industry leaders decided 
to work along these lines: Rice 
will kick in 5¢ a bbl., and the other 5¢ 
will be paid by millers, warehousemen, 
ind canal operators. Each branch of 
the industry has set up a committee to 
study the plan 

Rice men face a big problein of edu 
cating consumers. Many housewives 
don’t think they have the time or skill 
to wash, soak, drain, and cook rice, 
without having it end up as as ibstitute 

And the lack of rice 
meant that consumers 


growers 


for library paste 
promotion has 


S 


haven't learned many I 

e Sales Problem—Harwell predicts that, 
even with a 14 acreage cutback thi 
imount 


5 
vear, 1950 production will still 


o around JS8-million Ib. And with 





for production on the increase, 
| face a drop in sa 
unless they can figure out a way to 
boost domestic consumption 

If U.S. consumers would increase 
their per capita cons to 10 Ib 
innually, that we help to 





the rice growers. Optimists even dream 


of boosting consumption to 16 |b. per 
person—and at the same time, pushing 
production up to 30-million bbl 
5,000, oe TV SETS? 

Fhe one th vo in be sure of 
ibout tele i hat ther 1 W 
to be Tc f anythin Or n Just 
1 ttl whik i BW —Feb.18 
pl the indust was betting that 
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1950 T'V set production would come 
to about 4-million. But the most re- 
cent guess, made by Chicago’s Tele 
vision Shares’ Management Co., an- 
open-end investment trust, now pegs 
1950 output at 5.3-million—for just the 
20 top manufacturers. 
@ Leaders—Here is 1TSMC’s guess about 
the way the six leaders will stack up: 
Admiral, 800,000; RCA, 700,000; 
Philco, 625,000; Motorola, 535,000; 
Zenith, 330,000; Emerson, 330,000. 
Not everyone agrees with ‘ TSMC, of 
course. Typic al quibbles raised by the 
industry: Should Admiral be put ahead 
of RCA? Isn’t the slot assigned 
Du Mont (190,000 sets for a dollar 
total of $42.7-million) too low? 
e Too High?—As to the year’s total, 
I'SMC is willing to admit that it can 
easily come out 10% to 20% lower 
because of the “many uncertainties 
confronting the industry.” 


The Charge Account: 
No. 1 Sales Gimmick 


will look to the credit 
promote Charge ac- 
a means of boosting 
sales." Thus concludes the National 
Retail Dry Goods Assn. after a survey 
to find out what stores will do this 
vear to boost business 

Out of the 257 stores queried, more 
than half (58.8° put the promotion 
of charge accounts at the top of the 
1950 agenda. ‘The next greatest num- 
ber of respondents (47.9%) favored 
special sales during off seasons 
e “Pivot Plan’—A good example of 
what the stores are talking about comes 
from Dallas, where Neiman-Marcus is 
just putting into operation what it 
alls a “Pivot Plan’’ charge account. 
something like the so-called 
revolying-credit type of account that 
and more popular 
or seven 


“Niost stores 
department — to 
counts in 1950 as 


This is 
has become More 
with stores over the past six 
vear’s 

A Neiman-Marcus customer figures 
uut how much she can pay to the store 
each month over a six-month period 
lf the customer figures she can afford 
$25 a month, she gets a credit of $150 
Every monthly “pivot” 
payment she makes sustains the credit 
in her account. As usual with such 


immediately 


plans, the store adds a 1% service 
harge 
e Other Plans—Similar plans have 


popped up elsewhere under different 
Most Federated Dept. Stores 
called the ‘Per 


stores use 


names 
members have one 
manent Budget” plan; other 
Rotating Credit.” “Extended Credit,’ 
Career Girl NRDGA reports that 
he number of stores using such plan 
since th 


} 
t ranidl 
las increased rapiaiy ever 


nd of federal credit restrictions 
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MARKETING BRIEFS 








Bootleg-car_ wholesalers (BW —Feb.1§ 
"50,p45) are using tie-in sales. In soine 


reas ) ret ne. low-nriced 

Cds, TO get 1CW hOW-pricea adautos, 
. ] 

ou ve got to take a couple of highe: 


priced—and slower-moving ones 


° 
Clarence Saunders, whose remote-con 
trol “‘Keedoozle’” grocery store folded 


ast fall (BW —Sep.3'49,p39), has closed 
his pushbutton ‘“Zizz-Buzz” grocery m 
Memphis. Avowed reason: t 

more time to selling Zizz-Buzz fran 
CH1Ses 

* 

Betting on the races at Miami's Hia 
ah Park hit $43.6-million this year, 
gainst $42.6-million in 1949--thanks 


to extra promotion, The track hustled 


ustomers to the betting windows with 


hree-minute post warnings, idded an 


extra race on 10 days ot the 40-day 
necting 

2 
RCA-TV distributor, Bruno-New York 
In 1as declared a 30-day morator ) 


lu 
nm cooperative dealer advertising, Rea 


With demand ahead of supp 


udvertising would “‘‘only sult im con 


sumer animosity 


Y 
Minneapolis departinent-store sales hay 
gained 49 over 1949 for the last 
week of February. Explanation: new 
date for the annual weck-long anni 
versary sale at Dayton’s, the city’s larg 
est department. store 

@ 
Bud Abbott, the thm fraction of the 
Abbott-and-Costelle omedy tcam 
going into television—on the sales side 
Last week, he and Harry Rittoff, Spring 
icld (Ohio) financier, began setting up 
1 $250,000 corporation to run_ the 
“Bud Abbot Velevision Stores in 
Ohio and Indiana 

e 
Excise-tax rebates on purchases of lux 
urv goods (in case the taxes arc luced 
or rapped) no sooner got an O.K 


from the Bureau of Internal Revenu 
than a flurr ng br 
out. Sample from Chicago 


of tax advertis 





LOLOL ~~ 


‘GOOD NEWS...AT GOLUBLATTS! | 


YOU DONT HAVE TO WAIT To Get the 
Benefit of Contemplated U. S. Government 


EXCISE TAX REDUCTIONS 


Golibiatt's Will Give You a Credit to Reflect the Reduction 
in Tax So That You Will Not Be inconvenienced by 
Delaying Your Purchases in Order to Save 10%! 
We Will Give You 2 Receipt Entitling You to a 10% Refund 
on the Taxable Merchandise You Purchase Between feb 27 
and March 4—Receipts Redeemable Only During 1950 
Provided Federal Excise Tax Reductions Occur in 1950 
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“Courteous treatment | 
by salesmen...” 


that’s only one of the things : 
we mean by Service Plus! —f 


A recent survey of our customers impressed us again with the fact that “a 





company is only as good as its personnel!” Many customers told us 
that they like to do business with United States Steel Supply Company be- 
cause of the courteous attention they receive from our salesmen. We're glad 
their efforts are appreciated and we assure you that every order you place, 
large or small, will receive prompt, courteous attention from men who know 
their business 
Service Plus is our pledge to handle your order as you want it handled. 
Our capacity to serve you includes a complete range of steel products, an un- 
rivaled reputation for prompt delivery, and years of experience in providing 


the most complete steel service available. 


BARS PLATES STRUCTURALS SHEETS STRIP REINFORCING BARS 
STAINLESS ALLOY STEELS ALUMINUM 
TOOLS EQUIPMENT - MACHINERY 


UNITED STATES STEEL 
SUPPLY COMPANY 


W orehouses 
BALTIMORE BOSTON CHICAGO + CLEVELAND - LOS ANGELES 
MILWAUKEE - MOLINE, ILL. - NEWARK - PITTSBURGH - PORTLAND, ORE 
SAN FRANCISCO SEATTLE $T. LOUIS TWIN CITY (ST. PAUL) 
Also Soles Offices at) KANSAS CITY, MO PHILADELPHIA TOLEDO 
TULSA YOUNGSTOWN 
Headquvorters Offices: 208 S. La Solle St Chicago 4, I 




















UNITED STATES STE Gs 
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5:00 p. M. 
situation 
Well in Han 


WHY? Because sitting is no occupational 


hazard for this man. Look at his posture— 
erect but relaxed, lungs able to breathe 
freely, weight evenly distributed. Seated all 
day in the foam rubber, spring-cushioned 
comfort of an individually-adjusted Sturgis 
Posture Chair, he's still going strong at five. 


He has a chair that’s good for him 


n't good for you, it isn't good 
for ur job « r business. A demonstra- 
tion by your Sturgis dealer might be worth 
considering 

ar: 
ot el 


THE HIGH COST 
OF SITTING 


: 
Ever wondered how much bad sitting might 
be costing you? If you hove—or even if 
you haven't—it might be o good idea to 
read our booklet, “The High Cost of Sitting 
No charge obligation—-just good com- 
mon sense 
f executive, stenographi recep 
‘ posture designed 


i the purpose 


MAIL THIS COUPON NOW 


ADORE 


THE _~ 


targu Oh910) 1G all aaen 


Sturgis, Michigan 








HONEYCOMBED WALLS, of cement 


Quiet, Please, 


In | 
Whitney 


an ¢ 
i 


i a) t 
@ our-Sector 


Attack-P& WA 





and soundproofing material, muffle engines’ roar. 


Plant at Work 


SILENCERS take the noise out of hot 
lischarge gases by taking out their heat. 


precast 
plus an 
reinforced 





For Colored Sidewalks 


Nation's leading retailers are 
installing Horn Colored Sidewalks 
for beayty and the reduction 
of show window glare. 


for colored concrete floors & sidewalks 


For colored concrete floors or sidewalks of tile beauty 
and durability specily the use of Colorundum. Fo 
' 


teriors or exteriors of hotels 


show rooms, service it 


colorful surfaces with a wea esistant topping of long 


life—at prac tically the cost of an averag rete floor 


A. C. HORN COMPANY, INC. 


Manufacturers of materials for building maintenance 
and construction—established in 1897 


10th Street & 44th Avenue, Long Isiand City 1, N.Y 
Los Angeles « San Francisco + Houston - Chicago - Toronto 
SUBSIDIARY OF SUN CHEMICAL CORPORATION 


. 


For Garage Floors 


A recent Los Angeles 
Installation of 170,000 Square Feet 


modern in effeet. 
rrev and black 
sed of color 


i} 
i 


lent and h 


binder Colorund 


th 


to the 


deal flooring o 


hoors,. 





ae = | Electric Revival? 

eee ad Ta? Electric locomotive builders 
bank on joint research plan to 
put them back in mainline 
position. 


lor the past five years, the men who 
build electric locomotives have had 
little to do but watch the trains go by 
diesel trains. Shouldered aside in the 
rush to dieselization, they have seen 
a once-promising market grow smaller 
ind smaller 
e Cooperative Assault—Right now, the 
electric engine's best hope for getting 
back on the main track is pinned to 
a joint research program. Set up under 
the sponsorship of Edison Electric In- 
stitute, the study is a cooperative affair 
among railroads, coal companies, utili- 


ties, and electric-equiprnent manufac- 
' 
t 


urers. Its aim is to find ways to make 
railroad electrification pav—for the rail- 
roads and for the train builders. Batelle 
| Memorial Institute is doing the re- 
first postwar plane specifically designed seaante: 


the Martin XB-51 is the Air Force’s 


for supporting our ground forces. The study splits into two main 
phases: (1) a technical and economic 


survey, dealing with problems of power 


Botesting enemy supply lines and installations to help supply, locomotives, signal systems, and 
keep our ground forces rolling—that’s one of the roles the new Martin clectric control; (2) a dollars-and-cents 
XB-51 is designed to play in America’s preparedness program! It’s a investigation into operation of electri- 
teamwork bomber—versatile, powerful, super-fast, highly maneuver- fied roads 

le, capable of operating from combat area fields and fighter strips. e Finances—l'rom the start, many engi- 

Ws are clean and graceful, yet radically different. A unique power neers thought they knew the answers 

irrangement includes two jets mounted on fuselage pylons and to the technical problems. The biggest 

rd in the tail. Drastically sweptback wings, a T-shaped’ tail and tumbling block to electrification, they 

iern landing gear—-plus many other features still classified under felt, was economic—the financing of in 
tary security regulations-—make it as modern as tomorrow! stallations 

Like all Martin developments, the XB-SI is the product of a highly Vhe Pennsylvania R.R., one of elec- 

skilled engineering team, Electronic, aerodynamic, metallurgy research, n ailroading’s biggest boosters, cut 

s electrification when it got as far 


servo-mechanism studies—all play their parts in the technical leadership 

TY j a ) re 7 cP 
Martin offers its customers today. All play their parts as Martin extends is Harrisburg, Pa presu nably because 
pro- f the capital investment required. 


research frontiers in advanced design aircraft, rocketry, jet : 
was even before the Pennsy turned 


pulsion, supersonic mis- 
siles and other far-reaching 
fields' THe GLENN I er sn't t the electric locomotive 


3 ] } 
MARTIN COMPANY, Balti- ~~ a itself is too costly It he combina- 
more 3, Maryland Sigg t t equipment cost plus the 
sia f : ringing of overhead power lines and 
The Martin XB-S51 is powered for faster , , ' 
ir supports Lhe too, special 
starts from small combat area fields and t i 


power | to provide 
fighter strips. For faster stops, the Martin cr Aa be | C 


eP »r—( )y ' } ro the indus- 
bomber has a parachute stowed aft which ¢ Power—One of the tl s the indus 
} 


‘ ‘ wwe 3 t t 1 il ) 
AIRCRAFT may be released at the pilot's discretion vy realizes 1s tha | to work 

n y ” ‘ out some plan for cheaper distributic 
AN INTERNATIONAL INSTITUTION . F " I u of { \ kk Il rwhk 
MANUFACTURERS OF: Dependable 
Martin 2 4 ners * Advanced military : 
aft ® Rev nary rockets and missiles : tanvi . something 
fire nt ystems * DEVEL- 
Mm eng fve tank censed 
ver Co < ion aerial tion, step in at your local Air Force, of the power equipment in use 

rebroadcasting ii »miunction with West- t 


OpERs OF For a flying start to a fine career in avia- done to cut down the size 
to U.S. Rubt 





4 . or : , aera? ' } 
inghouse Electric =) ° Heneves Navy or Marine recruiting oflice ... now! comotives . will have to 


construction mate icensed to U.S &y Ch PRT SR sehen 
Plywood Cor * New type hydraulic ¢ 1 rectiner, an ciec 
evtomotive and aircroft broke * Perma- - r we Ve a ) V1 onverts ywwer 
nent fabric flameproofing * LEADERS , : 7 I 

1N RESEARCH to guard the peace, 


build better living in far-reaching fields. 


formers im use 


Pennsylvania R.R 
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equipped surbut 
enue service for me 
e Bright Spot—Elec 
diese] has not been entircly 
Back in June, 1947, the Chicago, 

St. Paul é ific R.R. tried 


cad Ss 


en M 


ek 

It 
hasn't 
doesn’t 


DIESEL STOVEPIPE LEAGUE 
r 124 tb membx on the Chi 
Eastern Illinois R.R., 
ictly shop talk The 


rineers, firemen, and 


ound 
had 


that 


reit SO, 
ind equipped a 


road's Oaklawn 


structor 


have a chance 
if die se] fail 
for solutions 


here 


A PAUSE FOR NOURISHMENT 

Starting Apr. 2, you will dine off th 
you ride the Santa Fe’ 

Limited between 

i 


urely trip through t 
f New Mexico and Aniz« 
w schedule, the ¢ 
leave Chicago 
p.m. and arrive in Los Angel 


the tl ( Eastbound, 


Fronk C. Herriott, Green Top Farm, Seymour, Ill, This experienced povltryman 
uses Pennsalt's Lewis» Lye to protect his birds 








times wi > 6.30 p.m. and § 
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He holds a stake in a 
$1,500,000,000 industry 


an’t call it h en te n Pennsalt’s Lewis’ Lye contributes 
nd a half dollar s real mor ess of the poultry industry 
n who feed 


salt’s Lewis’ brands of Ive 


it that far j 


and insecticides 
vers 


kinds 


i pl blem 
puts \is fait : alt isyivania Salt Manufa 
Live woul . thi f i ny 1000 Widenet 
vithout 
this ir 
bargair 


sol it 


PROGRESSIVE CHEMISTRY FOR A CENTURY 





You, too, can 


out? 
with Angier VPI Wrap 


This Amazing Liner 
Prevents Rust for 
Remington Rand 
without Slushing 


No special equipment! 
Angier VPI Wrap merely 
lines the crate and is 
placed near vital parts 


of tabulating machine 


* 


Inside this overseas 
bound crate, VPi-coated 
wrap owly gives off 


ive vapor that 


No slushing or dipping! No cleaning costs 
for customers. Because Remington Rand elim- 
inated slushing, they now avoid exasperating 
“card jams” formerly caused by oil on hard- 
to-clean parts, For facts about this PROVEN 
rust preventive, write today! 


FRE, 20 pages of case studies tell how 
“VPI” cuts packaging costs. 


J CORPORATION 
= Framingham 7, Mass. 
r % ee eo eee 


Send case studies of your revolu r 


tionary vopor rust preventive TO 





FINANCE 


The Postwar Finance-Company Fiscal Pattern 


Dec. 31 f [ : Dec, 31 
194 





Associates Investment Co. 
Receivables purchased $104, 253 248,796 $467 , 259 
763 1,685 
,o13 3,717 
§ ORS 132.831 


5.000 10,000 


10,418 : 418 
, 166 5 1,909 


Commercial Credit Co. 
Receivables pur hased 451.3 ‘ . L ,993 


Interest charg , vai 3,75 677 


CIT Financial Corp. 
Recei ables purcha ed F 7 : 43 2,635,853 3 05 a; 706 
Interest charge : , 004 020 ,581 
Net income : 5 , 282 j 071 ,233 
Short-term loan , 197 355, 208 333,264 
loan 000 OOO S60 
30 OOO 50 000 

505 


625 


Big Lenders Are Big Borrowers 


General Motors Acceptance Corp. plans to float a new 
medium-term loan. Like all the finance companies, it finds its busi- 


ness is outgrowing its old lines of credit. 


mat 


e First Step—But Wall Sti 


ii¢ thie in 
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buy them even if they already hol 
GMAC loans up to the 10% limit 
The Comptroller said his ruling 
took account of (1) The company’s 
outstanding 


scutes are wld pubiily, books cam | PK@ @ fip from successful restaurants... 


A successful restaurant owner checks care- 
fully every detail that will help make you feel 
, + at home and at ease. That is why he places 

position; (2) The nature Pa | i 
: i ~ . . | good quality, soft cotton towels in his wash- 
of its operation; (3) Its previous record ’ ‘ : 
rooms. He knows from experience that his 


as a borrower and lender 
patrons prefer good cotton towels. 


@ Search for Money—GMAC’s 
for new money is more or less ty 


of what all tl 


The same consideration for the comfort of 
ie finance companies customers and employees prompts successful 


doing these davs business men to make certain all washrooms 





Ihe finance companies are essen in plant or office are supplied with good cotton 
towels. For nothing dries as quickly and as 


comfortably as a good cotton towel. 


tially middlemen They work with 
relativel 
When business is good, they borrow 
And when business 1s bad, they pay off 


v small capital of their own 


their loans and retire into their shells 

Since the end of the war, business 
has been superlatively good. Autom EVERYONE WILL THANK YOU 
bile financing is the big item in finance ror cnooséé»e 


l 
company business, and at the end of 


last year, debt on autos alone totalled fas h fa 

i record $3,150.000.000 BW —Feb ® 
11’50,p25 
e Sources of Funds—Traditionally, tl GOOD COTTON TOWELS 


finance companies get most of the 
from hort-term loans at Your customers and employees 
re volumes of commer who appreciate your thoughtful 

y } ] = ness in providing the best 

general market And thev kee} 9 

lines of credit available at the Washroom attendants (and 
h they deposit funds. A often fire inspectors, too) who 

eh, , appreciate the absence of un- 

hey OTTO 

cuey ERY sightly litter 





The executive who approves 
maintenance bills cotton towels 


are reasonable in cost. 


vab mia 


own rece u 
e More Long-Term—1] hi 


this long-te 
No question about 
get from employe 

guests when vour wa 


om 1 thie 


ILINEN, can 


plied with grout of 
Fairfax. Evenls vOvVel f ial SERV 
' 


cotton, Fairfax towels are ! constant 


sie TI io fuz t i quired 
make no washroom litter ed phone book 


Fairfax tow and \ | Lowel Set 


Fairfax Towels product of 
WEST POINT MANUFACTURING COMPANY 
WELLINGTON SEARS COMPANY 


s lling agents 


Thor 
qauriti 


totaled $1.4-bil 





end 
Worth Street, New York 13, New York 


Detroi Atlanta Philadelphia 
San Francisco Low Angeles New Orleans 
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Don't Pay 50+ to 75*Too Much | New Money Deal | 


Gas company sells common 
stock issue direct to six invest- 


for Your Material Handling | ment trusts, putting a new wis | 


on private placement technique. 


Private placement is a technique that 

has long been used to handle sale of 

TYPICAL HANS H ISTORIES SHOW } corporate obligations to insurance com 
panies. Last weck, private placement 


rot a new twist Fos the first time, the 


how much Automatic Electric Trucks ieee aeneniene 


the sale of ser Renee common stocks to 


J open-end investment trusts 
e e Milestone—Wall Strect’s Revnolds & 


midwifed the deal. It handled the 
sale of 200,000 shares of iliated Gas 
METAL PRODUCTS ELECTRIC APPLIANCES ad anna ue mosadbeinlyace sai) i 
ipl t COT } LOM 1 GC 

Handling Tinplate Unloading Radio Cabinets f over $2-million. Si 

OLD METHOD ss OLD METHOD aepah nak beh “mee 

2 Cabinets unloaded from car and P ge ‘ 
moved by hand truck or ‘ mutual funds 





heavy tinplate in bundles 
pounds each from 
" ar to storage by hand truck I Te unload one car a ' i tl Hel 1 j block 
: : - i ) 25 MAN-HOURS ( Ch uct mayor Doc 
© unload one freight car ye LABOR COST per car $32.75 £ a, mon that | i national 
9 MEN 3 hours. .27 MAN-HOURS 
e@eeeeeeeeaeee ee eeeeeaeaeeee ee N OD WW) f 
2 MEN with 2 AUTOMATIC EW METH icther this deal marks the start o 
NEW METHOD SKYLIFTS 6 MAN-HOURS } 
3 MEN with 3 TRANSPORTERS . ri financing trend still remains to 
Te unload one car Loy u ] } 
To unload one freight car SAVED PER CAR... 2 ee n. One thing sure. ‘This 
3 MEN 1 HOUR 3 MAN-HOURS ' 19 MAN-HOURS Lt4— | ra bse ; 
SAVINGS PER CAR....24 MAN-HOURS LABOR COST 


LABOR COST SAVED PER CAR | Saved per car.... $24.89 
24 Man-Hovurs K $1.00 250 CARS 
per hour $24.00, , Man-Hours Saved 4,750 an [ 


BONUS 6 additionol Fay \4 250 CARS rt 
men available for cy*'| PA HANDLING COSTS SAVED || 


Sexe qrodueitve 2% $6,222.50 
Why don’t YOU save | wii. the im 


* a 
Handling, Storing Flat Paper Stock this kind of money ? 
OLD METHOD All American Industry is using this service 


ad ved and stored by proved, Automatic Electric Truck way 
| en with hand trucks material handling costs 50° to 75 
? end back-breaking labor, cut down accidents, 
ee, adage Pec acinstely yxroduct damage 
on 16 MAN-HOURS PER DAY| ! . B 


@eeeeveeveeeeaeveeeeeeeaeeeeeee a4 { 




















@ Discount—B\ 





ee 
t 


. : é 1 | 
Read the case histories on this page. They 1 \ tor Stock Fund. 
Weeeeeeeeeseeseesesesereere are typical of many in our files. YOU can save ss : , 2 4 saat te 


that kind of money too, no matter what your a ye 

ee eT nein product vere able to \ffiliated Gas 

1 AUTOMATIC TRANSTACKER Whether it’s the Transporter, that lifts and har it 0.65, each, at ime when 

1 MAN X 8 HOURS moves tons of your product with easy finger +] stacl suoted on th sig Board 

tip control, or the Transtacker or Automauc } 

8 MAN-HOURS PER DAY Skylift Electric Trucks that stack as well as lift 

SAVINGS 8 MAN-HOURS PER DAY and move your material, these brawny electric 

at $1.00 per hour $8.00 per day trucks save you costly man-hours, pay for 

themselves in as little as months 

ANNUAL SAVINGS $2,000.00 act : 
Daily battery charging cost amounts to ne Duy Anc sin 

BONUS 2900 additional sq. ft. stor pennies, not dollars, and maintenance cost involved. the company 

ege space at 80c per sq. ft. . $2,320.00 is insignificant Send for FREE CATALOG : I a 

Torai ANNuaL savincs $4,320.00 “How to Make Your Material Handling Pay register the issue with 
Dividends and see how yow can save xchane Comm 


the kind of money reported in these case , </) P 
me. plus $50.000 in 


Fy 
POW 
4.cou histories Mail coupon. tithi 
marnee CATALOG ssa e Bigger Package- -R 
Fon me off well 


Se Ree eee ee eee ee ee ee ee ee ee 
vact \ulomalic 


9% West 87th Street, Dept. C-5, Chicago 21, Illinois 

Please send me vour FREE CATALOG “How to Make 
Your Material Handling Pay Dividends” with additional 
case histories showing typical savings in my business 











Sta 4 
ompan Nam { 
oo tl 
By i a 1 e companies hu he 

Str 


ELECTRIC TRUCKS Revn 
eyl 


“a City 





BUSINESS WEEK ¢ Mar. 18, 1950 











Liquid assets 


...on every line 














| FOOD MACHINERY AND CHEMICAL 


CORPORATION 





TOUGHNESS high 


SURFACE BEAUTY 
TOUCH COMFORT 


SAFETY 


MACHINABILITY 


UNLIMITED COLORS 


NATIONAL PLASTICS EXPOSITION MARCH 28TH—3iST, 
NAVY PIER, CHICAGO—CELANESE BOOTH 252. 


NATIONAL PACKAGING EXPOSITION APRiL 24TH— 27TH, 


NAVY PIER, CHICAGO—CELANESE BOOTH 204 


{ 


HAVE IT 


les al 


t to 


ems 
estomakea better] 

rmation, new prices and data. 

S10 Dept. 29-C, 180 Madison 


f) 
lamese PLASTICS 


me” e 





The Chemical Surge: 5 companies 


= Slitting Cost 


War 


1929 1939 Year* bad 
(Figures in Thousands of Dollars) } ut in a 
| 


Gross revenue NA 76,570 175,990 237,731 
Net income 3,259 be Bey 6,653 16,150 
Working capital 10,037 30,405 54,273 73,151 
Invested cs 41,340 65,886 98,830 183,551 


Dow Chemical** 


Gross revenue 124,570 200,371 
Net income 8,739 25,260 
Working capital 40,598 49,637 
Invested . 116,580 258,230 














Gross revenue NA 298,833 646,168 ,031,979 
Net income 78,172 93,219 80,870 213,672 
Working capital 84,598 162,201 227,630 361,547 
Invested . 452,694 646,569 756,845 ,116,795 


Monsanto Chemical 


Gross revenue 17,088 95,339 165,925 
Net income 1,691 5,318 17,236 


Working capital 5,453 36,761 55,57377 = 
ae : 14,488 65,678 154,67777 Inventories 
reduced two-thirds! 


Union Carbide 
| B 


Gross revenue NA 170,347 507,919 585,781 
Net income 35,427 48,765 68,615 92,210 
Working capital 113,035 110,825 162,045 233,980 
291,070 314,283 322,168 626,127 











> their own slittin ¢ 


Invested 
*volume of sales 


**fiscal year ended May 31 


+t latest balance sheet Sept. 30 


NA not available © BUSINESS WEEK 


Fast Reaction in Chemicals 


Du Pont set a record for the industry in 1949; its gross 
revenue passed the $1-billion mark. That's just one more sign that 
chemicals are the fastest-growing business in U. S. today. 

U.S 
THE YODER COMPANY 
5530 Walworth Ave. @ Cleveland 2, Ohio 


tly ot 


COLD FORMING 


VOOER 


SLITTING AND 


TUBE MILL MACHINERY 
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BY BUSINESS 
EXECUTIVES 


Overlooking 
famous Central Park, 
is conveniently 
close to all important business and 

The hotel has re- 
autifully 


furnished. 


the Essex House 


ocial activities 
redecor- 


Many 


a been be 
ated and re 
rooms with Television 

from $15 
erving pantry. 
al 6-6846 


ESSEX 
HOUSE 


on-t he-pa rk 


160 ng se PARK SOUTH + NEW YORK 


Vice-Pre nt 9 Managing Dir 





YOUR INTERCOM PHONE 
IS AMAZING J. P., 

1 CAN SEE NO ONE HERE 
HAS A PRESS-T0-TALK KEY, 
YET YOU ARE CONVERSING 
NO HANDS! MY LANDS! 





SMITHS 
ORDER WAS 
SHIPPED 
VIA BLANK 
SHIPPING. 


eflortiess intercom 

RIPTIVE FOLDER B-t4 

Generous trade-ins on outmoded systems 

MODERN TELEPHONE CORP. 

509 MADISON AVE., NEW YORK 22 
reed Hill 8-0022 

Distrib ps st 


SEND FOR £ 


open in certain areas 





¢ industries belong there, too 


These 


specialize in turning the basic materials 


into plastics, synthetic fibers, 
paint, ) 


ciated 


yap, explo IV Less 


ticals, ¢£ 
leather, f 
l’o make 


: 
plicated, the i 


paper, 


more 

putting 
hed anc sumer produ 
Outside 

The 

to get 

natural 


elves, 


proce 


¢ he ml 


ion of ba 
This wee} 


Hydr 


product 
i 


make 

| ener: 
gas; vill pout 
product chemical 
by Stanolind Oil & 


Industrial Chemical 


|. Growth, Growth, Growth 
Many 


css industries 
the chemical industry, pro] 

the Federal Reserve Board's 
industrial chemical productio 
415 in 1949 1935-39 


FRB’s index of 


out 


ht ly, , y 
proauc tion fi Tures Of 


don't get inte 


werag 
total chemi 


bout 24] 


e Up 1,300%—In term 


Mpanies, the yicture 


matic Ihe capital 
Che ] Co IS NOW ] 
it was in 1929. Monsanto Cl 
’s invested capital increased 1,060 
129, American Cyanamid 
du Pont’s 25 1 
& ¢ 


invested 


nica 300 


MU h 
1] 
emical 


+ Synthetics gecgee ing the last 
il 


ees 


ympounds 
; 7 
rine, and_ sal 


y's bread a 


th in ou 
plant capac 
than fssoa 


tput a | 


industries turn out pharmace 
film, 


nan 


loselv asso 


fertilizers, 


into the 
scnmunn- 


10 years. About $3.8-billion was spent 
for new construction from 1947 thro ugh 


1949. 


Il. The Search for Money 


The traditional wavy for 
companies to finance expansion 
been from earnings and 
stock. But the enormous scale of 
war expansion forced them to look for 

money. Some big 
old in the postwar year 

All the big five went in for 
borrowing; biggest loan was to | 

irbide. It borrowed S$] 
three life-insurance con 

These 
' 


es might mean 


f 


sale of common 


post 
senior issues were 
Cavy 
Inion 


50-million from 


1947 


fixed 


panies, in 

whopping increases in 

trouble 

uits sharp mpetition 
s companies could ste 

toes of the basi 
Frencl 


' > 
Pp hard« 
producers. Englis 
companies are cert 


produce 


basic 
money in 
anies are 
threat 
heavier fixed charges 
+ } 
O Changes 


make Carn 
vs more responsive ] 
The 
dividends. ‘The pro 
i tas 
dropped 20 


little 


volume same holds true for 


mon stock 
dustries have already had 
Phen 1949 profits 

the basic producers had 


But, 


made a comeback 

e Eamings and Stock Yields—Farming 
in the industry have usuallv been pretty 
And, mpanies have 

far more han 
ally, about paving them ou 
BW —Feb.18750,p109 
one, paid out 79‘ 

( ble te Hc 

Union Carbi 


HH wwever, 


some ¢ 


high 


generous, industry 


major basic 
erage, anywhe 
5 That’s becaus 


long-term growing power 


Odlum Puts Life 
Into Plane-Leasing Plan 


Floyd B. Odlum’s p! 
BW 


1\ 


5 


an to lease planes 
to the airlines \pr.2’49,p2 i 
coming to life 

e Shingle Needs a House—This week, 
Odlum’s Airflects, Inc., a subsidiary of 
his Consolidated Vultee Aircraft Corp., 
was hunting in New Mexico for a place 
to hang out its shingle. Through action 
of the Convair board in the two 
up $8.5-n illion of 


Yonvair-Liners 


la t 
weeks, it had picked 1 
issets—among them 15 ¢ 
waiting for takers 

Airfleets got the 
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Convair $6.9-million in notes, and 235,- 
Q00 shares of common stock. . Besides 
the 15 planes, Airfleets took title to 
the Stinson Aircraft plant at Wayne, 
Mich.; 85 Stinson planes and spare 
parts; Convair’s interest in property 
at Vultee Field, Downey, Calif.; notes 
of Piper Aircraft Corp., with $116,000 
due; 100,000 shares of Piper common; 
$75,000, cash. 

eShare for All—The followmg dav, 
Convair directors distributed the Ai 
fleets stock to Convair stockholders 

one-tenth share for cach share of Co 

solidated Vultee Convair now 

5,400 shares of Airfleets, a little 

than 2 ) 

Next step came when George Lusk 
resigned as manager of the Albuquerque 
Chamber of Commerce to become vice 
president and secretary-treasurer of Air 
fleets. Lusk began shopping right away 
for leases at some of the surplus Army 
airfields in New Mexico. He already 
had three brand-new Convair-Liners in 
Albuquerque waiting for hangar space 
e Invitation—New Mexico’s legislature, 
ial 
i 


last year, practically eng wed an invita 


tion to Odlum to set up his plane-leas 


ing business there It passed a | 
fixing a license fee of $1,000, 1 
franchise and income tax, for “‘persons 
selling or leasing airplanes or parts, 
where gross business exceeds $500, 
000.” 





Old Oil = Modern Service 


The oil fields of Western Canada are extensions of an 
ancient oil-bearing formation running from the Gulf of 
Mexico through Texas, Oklahoma, Wyoming, Montana 
and Western Canada to the Arctic Circle. 

Because it has nearly 100 branches in the Canadian oil 
country, and because we know the problems and condi- 
tions, The Canadian Bank of Commerce is able to afford 
American oil and allied industries something extra and 
valuable in banking services. Our facilities are at the 


full disposal of responsible oil men and companies. 


° 99 toler 5 not advise 
Enquiries welcomed. Ba pages ee yi pee AR 


THE CANADIAN BANK 
OF COMMERCE 


Head Office: Toronto 
$80 Branches acr Canada and in 
NEW YORK SEATTLE PORTLAND, ORE SAN FRANCISCCG 
LOS ANGELES LONDON, ENG. AND THE WEST INDIES 





al neal eal 








FINANCE BRIEFS 





World Bank bond syndicate threw in 
the towel, let the bank’s bond offering 
(BW—Mar.11’50,p110) seek its own 
level in a “free’’ market. Average price 
one bond of each maturity 
of par last week, against the 
100.559% the syndicate paid the bank 
About 50 if the offering was unped 
dled when the syndicate broke up. 


Corporate stock holdings of life insur 
. 4 

companies made up 2.8% of total 

it the end of January, the high 

est ratio since 1910. The Institute of 

Life Insurance savs the $1,678,000, 


000 stock total was three times pre 


Eastern railroads were hurt + 
Their January net dr 


DCLOW Janu ify, 


Carrie 


Payments to pension plans 


York utilties are « iting 


whether the plan 
future sen 


Nc TV 


Prihlic 
2 UVC 
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BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY 





A good business executive seeks for his firm the broadest protec- 
tion, the lowest premium, and the best insurance brokerage service. 
{ J&H can help you get all three. © We have the experience— 
over a century of it. We have the organization—skilled technicians in 
fire, marine, casualty, group life, and pension fields. Our specialists 
can cooperate with you in controlling losses, assist you in reducing 
rates and collecting claims, and provide actuarial services. € Ou 
facilities extend from coast to coast; our markets are world-wide. 
Write or phone [&H for a representative. We should like to tell 


you about the extensive services we render our clients, 


JOHNSON & HIGGINS 


INSURANCE BROKERS — AVERAGE ADJUSTERS 
Employee Benefit Plan Consultants 
63 WALL STREET - NEW YORK 5 
NEW YORK + CHICAGO SAN FRANCISCO + LOS ANGELES - DETROIT 


CLEVELAND + PHILADELPHIA PITTSBURGH ~- BUFFALO + SEATTLE 
VANCOUVER - WINNIPEG * MONTREAL + TORONTO + HAVANA 





to ae 
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the amazing new 


Market Prices (as a percent of par value) 
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Treasury 2'/2s of 1967-72 
| (Bank-eligible) 














bessemer screw stock 


Now Available 


from distributors 


s 
See the 


JsbL STEEL 


advertisement in the 
March 25th issue 
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Bond Prices Turn Down Again 


See re ee TeRate Federal Reserve puts a ceiling on the market by selling 
governments. Prices will stay in a narrow range between now 
and the next big Treasury financing. 


SPSSSASSSSSPSBSSSSBBSSSBE BeBe SeSBBRERESSEERESRESR RES ES EEERES 
SSVWVVSSPBPSBPB BSB BBS BSBSBBQRRRERESRSES SES ERS ERE SRE REESE EER EER EEE 


You aren’t gomg to be abl O he result of deliberate action by the 
row money any caper for tl next l'cderal Reserve System 
few months. It might even cost yor Since the beginning of the year, the 
a little more. The whole structure of system has cut its holdings of govern 
interest rates s firmed up distincth ment bonds by about $414-million 
since the st of the vea Phat has pushed down the price of the 
e Clue—As usual, you can see t t | long-tern 
most plainly in the market for goven Other ar 
men it¢ bat ligibl Z 0 taking then 
Early this 

] 


bonds, still um 


uncomfortably 
gens of weakness 


@ Purpose—lederal Re 


things in mind when it decide 





m the government marl 
thing, Chairman ‘Thomas 
Averages VicCabe wants to demonstrate that the 

B vat really n 


money ma 





© Bait—| 


th, 
ire 








market fo 
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: 4 
long-term financing t 
is planning (pa 
> : 
ss 
issue that would be 
mercial banks. If Federal 
outstanding ineligibles t reasury announces 
1 Its } 
ts de 


Mar 


15) 


} 1 
edcral 


by forcing down government 


room t 
yurage credi 
rates—im Ca 
down later on 
®@ Ouestion—How 
il take pri 
s think. A price a little under 102 incentive programs 


Profits for 21 Years—But Never Like This 


es t much re, ! inti reasury has tippec . The science of using 


increase sales. 


GM Makes More Than Anybody 


This year General Motors sold more goods, made more 
profit, declared more dividends, and paid more taxes than any 
company on cartel. 


C are bigger Cc ad I 

Motors Corp. (Standard Oil ckholders “n't weakened it 
J.) has m re asset gut ther asic fis« sition over the ; t PRIZE BOOK 

none more profitable ( ( 49, | no funded d 

When it com s to sak 
GM is out in front by 
1949 a ort that it 
k t m 


ymMpanie 





Your free copy of this excit- 
ing, new book will again 
demonstrate why more and 
more companies are using 


+} 
h . 
Ross Coles’ complete Incen- 


2 mal 
matcned 


tive Programs to increase 


yrOACIE . 
their sales. 


dl i ui 

eNo Close Rival—Take sales, they 3 on. 

rocketed 21% last year to an astronomi ] l vCal ag Qh 1] Me PRIZE 
© 7h ANioy Roits Atenas hy Pee es grey 

cal $5.7-billion. ‘That's about t vi ish and government oo ng ROSS COLES 

1949 volume whicl aS I ad up Dy ied /A-INUON a y i re A & COMPANY, INC. 


imes all GM’s curren i fal 173 W. Madison St. 


e The Long Pull—T akin; l 3 ~ Chicago 2, lilinois 


es iltogether, you k's j t t ‘ ‘ 
how big GM i id how 11 MAIL THIS COUPON TODAY & 
ro "Sai Ra fi Mh bia ah eine tek ae a tae 7" 


FOOSE EEEEEHHEHEEHEHEREEESE EEO EH EE EEEEEEEE 


Ross Coles & Company, Inc 

173 W. Madison Sc., Chicago 2, Illinois 
Please send me without obligation your 
new Prize Book and complete details re- 
garding it. 


Name 


nd Bethlehem 54 
cAllK 4 ii can ; are eee 
e Dividends, Too—G\NI's ; ' . ; 


Address 


a State 


GET YOUR NEW PRIZE BOOK NOW 
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( Advertisement) 


Jordan Marsh to Visit 
British Industries Fair 
5 ai 


Hove 


the B.LF. this May, in 
orders for proven items, 
new products as I can 
; Robert G Hoye Div- 
e Manager of Jordan 
Since the devaluation 
e found that prices 
ittractive to the con- 


lerated the sale 


BRITISH INDUSTRIES FAIR 


London and Birmingham, May 8-19 
Phone British Consulate for details 


BROLETS 


Take place of trained, technical manpower 


Open 





When your present models go to market, 
send a Service Brolet (1) to substitute for 
your man on the job (2) to reduce the 
need for skill and special training on the 
part of the user Equipment manutac- 
turers find increasing profit from these 
graphic technical publications on installa- 
tion, operation and maintenance. Brolets 
are a development of our 30 years’ experi- 
ence-—moke complexities easy to under- 
stand—eliminate service headaches—assure 
repeat orders. We supply complete text, 
illustrations ond layouts, ready for print- 
ing Teli us about your service problems. 
Phone us now ot BE ekman 3-6066, or write 


Graphiological Engineering Division 


VAN VALKENBURGH, NOOGER 
*Trode Mark & NEVILLE, INC. 
15 Maiden Lane, New York 7, N. Y. 


Complete Packaged Training Programs 








BUSINESS 
OPPORTUNITIES 


offered or wanted, personnel, financing, 


may be found in Business 


CLUES 


See April | issue for next Clues Column. 


equipment, etc 
Week's 














LABOR 





Ousted Unions Spell Trouble 


ClO, after kicking out four more unions, will try to win 
back jurisdiction. But the row won't be as big as in the electrical 
industry. For the quartet is relatively weak. 


CIO’s recent ouster of four left-wing 
unions will bring jurisdictional problems 
down on the heads of many employers 
Companies dealing with these unions 
wonder: Are we in for the kind of long 
drawn-out feuding that’s going on in 
the electrical manufacturing industry? 
© Answer—The answer is: probably not 

Che four unions just ousted are Mine, 
Mill & Smelter Workers; Office & 
Professional Workers; Public Worker 
ind I’ood, Tobacco & Allied Workers 
None of these is as strong as the United 
Electrical, Radio & Machine Workers 
the first left-wing union to get the boot 
from CIO. ‘They are in no condition 

prolonged battle against their 
parent, or against CIO’s major 
union Man nt can 


1 fight uf if larp 


for a 
ormet 
ight-wing igeme 
look for ll be a 
quick one 


eUr Battle—In_ electrical 


rowing is hot and heavy. UI 


nanutactur 
ing, the 
ind the right-wing International Union 
of Electrical Workers (CIO) are fight 
ing a nip-and-tuck battle for members 
Right now, IUE appears to have a slight 
edge, largely because of its 8-to-1] victory 
it General Motors (BAW 
p132). But it faces two more stiff tests 
tbout Apr. 1 That's General 
Electric and Westinghouse 
choose between the two 

After the latest ousters, CIO is send 
ing topflight umions into action against 
three of the groups it expelled. Against 
the fourth—the Public (government) 
Workers—CIO is setting up a new 
orgamizing committee, 
major unions 
e Mine-Mill Attack—The United Steel 
workers has CIO’s official 
idd nonferrous metal mines and mills 
its jurisdiction Phat means fighting 
MMSW for its contracts. USW _ has 
ilready proved itself an able crusader; 
it was quick to take over 
locals, lock, stock, and 
nearly 20,000 to its member 

Six more locals are all set 
into USW, as CIO 
O.K. They left MMSW in 1947, and 
were assigned by CIO to the Marine & 
Shipbuilding Workers (BW May24 
'47,p94 Now, they want to transfer 
to USW, and CIO is arranging it 

Still another big-scale 
MIMSW to USW is 


when 


workers 


backed by four 


? 
blessing to 
t 


soon as 


move 


under wa\ 


Mar.1 1°50, 


Canada. Even before CIO acted, the 
Canadian (CIO) Council of Labor 
kicked out the mine-mill union. It 
then gave its jurisdiction to the Cana- 
dian branch of the United Steelworkers. 
Since then, many MMSW locals, there, 
have switched afhliation. Eventually, 
the Dominion changeover is expected 
to add 40,000 members. 
@ Food-Tobacco Situation—The Food, 
lobacco & Allied Workers faces a 
three-way jurisdictional challenge from 
(1) CIO’s Packinghouse Workers, in 
canneries and food-packing plants; (2) 
Brewery Workers, in grain and cereal 
mills; and (3) Transport Service Em- 
which has a large Negro follow- 
ing, among southern tobacco workers. 

So far, Willard Townsend’s union of 
railroad porters ind workers 
(SE) has carried the brunt of the 
active fight against FTA. Townsend 
jumped the gun on CIO ouster pro 
ceedings; he sent organizers into tobacco 
areas to invite Neg workers to join 
SE, and repudiate the leftist leaders of 
FTA. It has made a little headway— 
but not enough to hurt FTA 

What happened last week at R. J. 
Reynolds & Co. is typical of the way 
PEA been going gen- 
erally 

I mployees hac 


ployees, 


SeCTVICC 


r lec tions ! ave 
a chance to vote for 
four choices: FTA, an AFL 
Townsend’s TSE, and “no 
The “no-union” vote topped 
contract-holding FTA thus 
no union,” 3,426; FTA, 3,323; AFL, 
1,514; and TSE, 541 
I'here’ll have to be a runoff between 
“no union” and FTA. And, a gangup 
to oust FTA is likely 
Meanwhile, in Philadelphia, 1,000 
employees of the American ‘Tobacco 
Co., and a cluster of other plants, voted 
to quit FTA. They wouldn’t buy TSE; 
instead, ‘thev took out an industrial 
union char as e Amalgamated 
Food, Tobacco & Allied Workers 
CIO 
etn the Offices—The 
mal Workers won't be replaced in 
CIO immediately—and, probably not at 
ll, in parallel form. Right now, CIO is 
urging each plant union in its industrial 


me of 
union, 
union.” 
that for 


Office & Profes 


group to go out after its own industry’s 
office personnel 
So, what you'll have will be UAW 
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Transport Service head, Willard Townsend, 


got an early start in fight against leftists. 


organizing in to-industry office 
USW in steel-ind 
on down CIO’s 


1 
mak 1 ¢ 


gaining 
Meanwhile, white-coll 
m UOPW 
chart curect fr 
be merged into a 
tional ight 


catch-all divisions for other « 


4 
@ Public Workers Feud—Pub! 
ers locals are running into 
ll their former 
governiment 5. i 
crans Admiunustratio1 
withdrawn recognition from the union, 
mut of CIO. And CIO's 
iment & ¢ i 


ommittec 


ww a Pitt 
1 | or, Anthony 
Federofi Milton hanes former pres 
dent of the American Newspaper Guild, 
1s hi top 11ci¢ Both ire 
anti mmunists 
I to CIO 


ypped out 


hingt 
rm (BW 


p44 
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WOULD 
FIRE INSURANCE 
ALONE KEEP YOU. 
IN BUSINESS? 


Figures prove that in spite 

of fire insurance, 43 out of 
every 100 firms that lose 
their records by fire never 


reopen their doors. 


Could your business go 

on without its accounts 
receivable, tax records, 
contracts, deeds and other 
irreplaceable records? 
Without them, how could 
you prepare the proof- 
of-loss required within 60 
days to collect fully on your 
fire insurance? 


You can protect your business records against fire... 

by keeping your records in a 

Mosler “‘ A’”’ Label Record Safe. 

The‘ A”’ label of the Under- 

writers’ Laboratories, Inc. on 

a Mosler Record Safe is 
your assurance that it has passed their rigid 4-hour 
fire, impact and explosion tests...that it will 
fully protect your records and your business. 


Remember... Some of the most disastrous 

fires occur in fireproof buildings. Check your safe 

now! If it’s not a modern safe...if it does not 
bearing the Undereriiers, carry the Underwriters’ label, you cannot 


0 { “A” label ° 
burglary resistive chest innds «ely On it to safeguard your records...the 
Optional, giving protection x 
against fire and burglary heart of your business. 


ge Mosler Safe <....... 


ceo-——— FILL OUT AND MAIL TODAY! —~—~——4 


THE MOSLER SAFE CO., Dept. 23 
320 Fifth Ave., New York 1, N.Y 


Main Office and Showroom 
320 Fifth Avenue, New York 1, N.Y. 


Dealers in principal cities + Factories: Hamilton, Ohio 
— Builders of Safes and Vaults in the World 


Please send me: 


0) The free booklet, “What You Should Know 
About Safes 


-] The name of my nearest Mosler Dealer. 
Name...... 
; Firm. 
: - = 4 Address 
Builders of the U.S. Gold Storage Chy pies Pe 
- Mate 
Vault Doors at Fort Knox. Ky. Ih: cidiseads secatelaeuemnpdehaiacake Mane atikeeen are 
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1 News spreads of special union meeting 2 The Shinnston local of UMWA hears Lewis and the operators have reached an agree 


Agenda: word from Washington. Subdued, but sensing a victory, it votes to end its strike 


Shinnston, W. Va., Welcomes End of tt 


4 ieitss 
eo ba 


4 pis eee 


4 Cash-and-carry stores, uncrowded dur- 
ing strike, get busy again as_ ftamilies 


anticipate paychecks soon. 


6 Back to work at Kingmont No. 1. The 


rich West Virginia coal seams, quiet tor 


1 month, vibrate again to drills 
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Kylines... 
by bs 


Jackson, Mississippi, doesn’t call its industrial growth a boom. It spawned no war 
babies. Its 187 manufacturing plants processing 271 varied | h 
solid. 30 of these plants came to Jackson | 

pleted large expansions. Mississippi's Capita 

taxwise. It offers a strategic SX 

raw materials, low-cost fuel and | 

Jackson's rising skyline has a vit 

190, we are proud to say, are 


& Meanwhile, the kids use the empty coal 


EVEN THE DUCKS 


cars for games, In Memphis, the famous Hot 


oal Strike | 


1 1, } j 
ducks have abandoned flying for ridin 


TOUCH THIS ARROW. 


It's the iodern way to ring tor 
vator A mere touch, not 1 push, 
all and lights th 


Then, a car arrives, as if [ 


Shinnston’s Princess Theatre has had a 
Y bad season, begins to feel the effect of 
work, next week.” 


ESCALATORS IN INDUSTRY. 


Cafeteria rushes a 


without waiting owding smut 


Sub-Assem) 


tn 
ND Fuso ‘ 


change faster 
1 
which pro 
transportation 
workers to ke« 
mMatcriais Nat 


schedules it 


The see ere ay family of coal y ELEVATOR COMPANY 


miners, glad to be working, would do it 


Home Office: 260 llth Ave., New York 1, N. Y. 
rain for union. LURN TO PAGI 
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Use 


this timely guide in 





PLANNING 
YOUR 
PENSION 











H 


\i 


id 


Just Out! 


HOW TO 
PLAN PENSIONS 


A Guidelx 
By Carroll W. Boyce 


ik for Business and Industry 


479 pages, $5.00 


Answers specific questions like these 


PPP PP PPP PAOLO 


Ew 
s 


MeGraw-H 
Rook ¢ 

330 W. 42 St 
is 


wve 


} 
3 


Ree eee - 


10 DAYS' FREE EXAMINATION 


McGRAW-HILL BOOK CO 
330 W. 42nd St, N. Y.C. 18, N.Y 


PROGRAM | 








END OF COAL STRIKE (continued from page 125) 


Coal is moving again out of the West Virginia valleys. But there’s a question... 


How Good Is the Coal Contract? 


Not so good as operators and union would have you think. 
Pact rests on “approval” basis for a year. “Good faith” may mean 
nothing in preventing strike—or stopping it after it's started. 


| Wi i ill ] [he cw igreenicl ¢ 


surance against the sai 


| il cont igi ir. 5 pening thi vear, or next 
) © No Fuzz—As far as UMW and the op- 
erator they pooh-pooh a tall 


fuzZv WOT 


Phere’ 


ibout 


Vaguely worded clauses 


Contract loopholes 
tT . ) . . ° , 
pede ing’ clause. can |, “Good Faith” 
Vhis Ve n pl 


1 the union 


BUSINESS WEEK © Mor. 18, 1950 





ntericd 
intend to “maintain 


contract, and to 
ort i rough disci ‘ 
) prey nt stoppages of : ay , 
or lockout, pending ad Giv ie qur buildings 
7 i) 


+ 


ition of disputes and 
} the benefits offered by 


nanner provided in 
PC Glass Blocks” 


changed 
of thi 
dispute 
must I 
collectis haro : 

know A PA 2 ae oy OE 

BE, SOUSE @ When you are forced to replace the s ish in your buildings, be- 


To Lewis’ 
] ; ’ ul . . » { ~ {ith 
cause of its age or condition, 





it will be sound economy for you to 


PC Glass Blocks. Heres why: PC 
cement. They reduce main- 
uired; there are no sm ill, 

And their efficient light- 
power by domg 


is of modern 


cludes a stri . 
win a union point n do so with pane 
= + it 
. , 
e Injunction Record—F rom tl Glass Blocks rarely need repairs 0! repla 
es |} ty =e tenance expense, because no painting © req 
ining charges 


junction ises have 2 
eee ‘y? individual panes to rai cle 


there's ‘ ep ae 
j transmitting prope! wkers’ productive 


tics increase W 


tive a “good t 1? a , 
watt away with eye fatigue 
in- 


with strikes “or t 
t] , nil 
, What's more, PC Glass Blocks have 
of ordinary red windows 
effect sizable savings 


against the 


more than twice the 


file mi ; 
. 4 , sulating value single-glaz Thus, they relp 


yper temper tures and ht midity; 


maintam prt 
costs. And they guard 


air-conditioning 


t and grit. So that against 


in heating and 
they effectively protect 


infiltration of dus 
product pet 


those clements that retard production help to assure 
fection and uniformity 
»C Glass Block 


You'll find, as many users have told us, that a I 
than pay for # elf with the savings 


rticular sash replacement needs, 


without any obligation on 


jt makes 


installation will more 


possible. And, regardless of your pa 
our specialists are ready to advise you 
your part Why not ask for cof rplete details? 


THESE BEFORE AND AFT hotos are c e , mple t re eme 
ER t typi : f 
p ar i] ypical xa rpl of a prac ical sash | 
as placement pr 
pro 


gram Here, PC Glass effectiv w e vr eree 
’ 
Blocks effectively \ thstand the warm, hu d 4 h 
4 ’ vu y 
acicd atmospher ncounterec 


in a dyeing and blea y othe e ° eck or wa 
por ching plant. Man ther materials rot 
. organ Dyeing and Bleaching Co ochel it i ta . er 
M hing , Rochelle i j 





istributed by sour s y; dy e Cc ‘ 
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GREATEST DEVELOPMENT IN 
DICTATION-TRANSCRIPTION 
MACHINE HISTORY. ..the NEW 


by Crescent aN the 


Experts o1 lictation equipment are amazed 
when they see a demonstration of STENO 
by Crescent. A gree it's the first really practi- 
cal wire recorder dictation-transcription mechanism 
And it he finest of the fine combining all the ad- 
vantage f wire as a recording medium with childishly 
simple, trouble-free operation 
_¥e vith STENO you just push a button to dictate y the FIRST PRACTICAL 
Push another and you rewind! Push a third, and tell RECORDING-TRANSCRIBING 
your girl (over the Interkom) to transcribe! Push one § MECHANISM USING WIRE 
me rn ind s t scribes a Pegg Ro Nae ee WB © Does Nor Spill Wire 
or leavin ner eat thanks to - “1 : ul in 
Interkor ae 1 remote control features @ Will Not Break Wire 

Find out about STENO . with automatic back spac- @ Only One Unit for Both 
ntrol to prevent spilled or broken wire Weanscription and Dictation 

low one unit cost practically 
Operation 


no operating expense 
Interkom Facilities Built In 


, 4 
fs Write for full information y Remote Control Transcription 
a oe ee oe ee ee a ee oe ee ee 
am ¢ conpenen to the STENO he Crescen 20A1 ‘Professional Type’ Home 
l e-t , sf p from radio, phonograph 
ur 4 Le 5 u 
t rans 


' 


ing solenoid co 
Simple, Push Button 


ry 


not only brings y 
jictate at home... then 


a alae asd Ny thet 
take the small wire s ription on your STENO 





N INVITATION TO REAL ESTATE INVESTORS 


OAK RIDGE, TENN. 


BUSINESS CENTER DEVELOPMENT 


Private enterprise is invited to participate on a land 
lease basis, in the development of a new central 
business district in the city of Oak Ridge, Tennessee. 
A 100 acre centrally located 
for this developmen 

inds of this active city of 33,000 pop 
initial site preparation is now being 
Private enterprise 15 


anaye this de velopmen 


ROANE-ANDERSON COMPANY 


teents for the Atomic Enerey Commission 


OAK RIDGE ° TENNESSEE 





the miners, and Charles A. Owen, for 
the industry. 

Operators consistently accused UMW 
of ‘ ‘bankrupting” the welfare fund dur- 
ing heated, protracted barg vaining, this 
year. The contract contains no assur- 
ances of tighter administration of funds. 


lll. Union Shop 


Operators also demanded that this 
year’s contract — UMW to com- 
ply with T-H, or do —_— its union 
shop-security Bt sibs Under the law, 
contracts can’t contain a union shop 
clause—and a union can't try to nego 
tiate one—until after emplovees sanction 
a union shop in an NLRB election 
Since Lewis has refused to sign a non 
Communist affidavit, UMW  _ hasn't 
complied with ‘T-H, so it can’t go to 
NLRB with election petitions. 

Despite the law, the union shop, in 
effect, has been operating throughout 
coal fields The new contract waters 
down the union ~~ clause in UMW 
contracts—at least on paper. It pro 
vides that the uni shop will be effec 
tive only “to the gest and in the 
manner permitted by law.” 

That complies with the law—but it’s 

good bet that it won't change the 

ent, or future, union status of any 


IV. Memorial Periods 
Operators wanted ar »U MIW’ 


ght to set “memoria riods” at will 
illed the 1 
sty 
invthing 


union 


welfare 
i in ed 

hike and a 15¢ mn boost 
fund It s 

n $14.05 a day 

ncrease in the 

ton to 


The wag ise | ort of the 
90¢ a ton that UMW got in contracts, 
signed earlier this y ith a group of 


ninor coal pr i a ig 
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von SAVE MONEY 


IF YOU ARE A MAN WHO... 








Herbert Hoover, of the Hoover commission 


Denham’s End? 


If Congress lets Hoover 
recommendations go through, 
NLRB’s independent general 
counsel post will be eliminated. 


As almost everyone knows, many modern electric motors never need 
: 

re-lubrication 
They’ run—an ever-incre them—on New Departure 
self-enclosed ball bearin the bearings which L) kee p 
lubric int in (2) Kee} lirt ] re luce maintenance ind (4) sim- 
plify design 

These New Departure ball bearings save motor users money in several 
ways. They reduce lu ItiOr ts to zero! They eliminate burnouts, 


costly repairs and lost time ergreasing. And they make 


motors last longer of installations that have 
been running for t 
come law Yes, you can s money by being ain the electric motors you 
laft-Hartley act design or manuta upped with New Departure self- 
. Big Backers— | hus, the DOT-Un n s¢ led ball bearing S it sting DOOKIet CALE { 
attack on ‘Taft-Hartl ind 


i i 
will be mailed on request. 


Robert 


Nong Kelle Lite a Cid 


NEW DEPARTURE 


‘BALL BEARINGS 





NEW DEPARTURE © DIVISION OF GENERAL MOTORS @ BRISTOL, CONNECTICUT 
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office, entirely, would be considered a Taft can’t just turn thumbs down on 
welcome extra dividend. So, intensive the proposal—that would be turing 
AFL, and ClO-lobbying is being his back on the Hoover reorganization 
planned program. The argument will turn first 
e In Taft’s Lap—Senate and House ex on whether Truman’s plan is safe from 
penditures committees have jurisdiction possible abuse by regional NLRB of- 
over the measure. But, it is likely to be _ ficers, trial examiners, and others, who 
Sen, ‘Taft whose eventual position on handle disputes and violations. 

| [ruman’s plan transfers the functions 


the issue will decide whether it will be 
pays 0 blocked or passed of the general counsel to the chairman 
at b | 
& 
Lt] Which of the following practice ment might.’ Here, the labor 
ind statements do you think ar group showed its contempt for 


right, which are wrong management’s handling of human 
1) Admitting it to your work relations by scoring consistently 


/ ers when you make a wrong de lower—as management--than they 
e cision did, as themselves. Furthermore, 
?) Explaining the company’s — their estimate of management's rat 


r hiring, firing ing was lower than the actual score 


rung 








pol ics con 


lp ihason Sine and promoting men of the average management man 
ariy it cS aS 


esin New York State 


other creating the 


] 


3) Using production — recor is shown by Purdue's records. 
ilone to determine which work« Some other findings of the ex- 
to recommend for promotion perim 

+) Posting the names of th 
workers with the worst production 
records during cach previous week gree of formal education, positio 

5) Most employees do better 1¢ labor hierarchy, number o 
work if they get a good bawling people represented in past 
out every so often. present union jobs, or supervisory 

6) The best way to handle experience in industry 
tough workers is to tougher In terms of the items on How 
than they are Supervise?, labor leader how a 

Most employees will do bet tendency to stereotype manage 
ter work when constantly watched ment, in that management is_ re 
by their supervisors garded as possessing relatively les 

Ihat’s a representative sampling understanding of good supervisory 


t t gest market for in- 
dustrial products We'll be glad 
to send additional facts. Write 
N. Y. State Dept. of Commerce, 
Room 197 112 State St., Al- 
bany 4 Nx Ww York. 











t} it 


from the test called How Super attitudes and methods than it 
vise? \ carefully devised and actually does.” 

scored examination of human rela Cautiously, the Purdue research 
tions attitudes, which many ers point out that their experimen 


, 
panies have given to « indidk 
: 


t¢ 


ites for tal group of labor leaders was an 
| 


managerial jobs. The Purdue Re “accidental” sample. ‘They picke« 
search Foundation, which has cop. 100 labor-union officials at random 
righted this test kept records nailed them copies of the test, 


on hov 1ainage nt ind asked them to fill it out. Most 


m To) years of with the question ntly, 0 of their responses came from AFI 
y { 


researchers y officers. The researchers report that, 
rying hands “ le tl 

the idea that ight be illuminat It is possible that greater inclusion 

Central's |AMA Paper Towels are ing to give the same st tO roup of CIO leaders would have resulted 

' ; ; i of labor leader i ven higher scores than actually 

not “ordinary” ... their 30 years ; ClO ted 
. | result) may rpri rued, since the 5 not 
reputation for extra softness, ab ! ' i ORNS 
( managem peop or ; younger, more vigorous 
sorbenc¥and freedom from lint : eae 3° as Bai 
4 I PI l Tin i¢ crs! , and til CSUTTS ) 
plus superior wet-strength, is the ; : er z 
result of “out-of-the-ordinary” care 
itelmell TMi oMuleL dale Mel MelM@ Tal igel| 
Papers. Write for samples to try in r: . ; ; Rabe: ; ; a; 
x the psvcn Dest supel gay is th 1i¢ MMparison 
your office, shop or home. aa. Se cee Hea 3 fhe ee 
50 YEARS OF LEADERSHIP unio! dd than among indu nd management’s skill in handling 
; : ; ‘ 
ah rial managemen human relations problems “is not 
1899 /$ A 1949 F , his in e\ ecep } valid « l r or not it 
aee.v.s. (630) ANNIE: h urdue scholars asked the 1 , i - fragmentary. ; imple to 
) 

e 1 ynclusion, 
> nd answer it hey thought inagemet tht do some pon- 
CENTRAL PAPER COMPANY wc. “sig ae bb tie 
2462 Lakeshore Drive + Muskegon, Michigan typ represc I x manage 
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3, who would 
pa board. ‘That is, Chairman Paul | The Institute of Paper Chemistry 

personnel, distribute the work load, and | duplicates service conditions | 

handle th lies ae + can be maintained 


1 ni 


@ No Harm—[his appears to do no ine | With all-weather humidity control | J 


Container Laboratory 


at 10% to 90% 


relative 


jury to the laft-H +} 


humidity 


the | ld 
admun | BW 
Denham is a conse tive 
the rest of the NLRB ar 
D« il sh. 
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Making Progress, 
Where It’s Tough 
Are we making progress to. 
bl bor itions in Ameri 


wa 





excerpt from | 
General Motors President | Research on paperboard and containers may require a moist 
Board Chairman Sl atmosphere for one test and an extremely dry one for another. 
GM} plants the Two air-conditioned laboratories at The Institute of Paper 
due t Chemistry, Appleton, Wisconsin, provide such extremes. 
In one, relative humidities between 35°; and 90°7 are main- 
tained by refrigeration. Humidities as low as 10°7 are 
obtained in the other by a Lectrodrver. 
Research here enables the Paper Industry to anticipate the 
about 17 mploye Or hazards that paperboard and containers encounter in service, 
the entire year Thus, more economical, efficient and versatile products result, 
@ Not Easy nember, Leetrodryers are assisting scientists similarly in every 
with CIO tcc ito rkers, O1 field-—-DRYing air, gases and organi liquids to low dew 
ms 1 points. Laboratory Lectrodryers work in pilot plants to 
AW is ke help standardize a process, Then there’s a Lectrodryer of 
vho has never be the type and size required to get production going. 

] y Lectrodrver’s two books “The World Is Sopping Wet” 
for the technical man, and **Beeause Moisture Isn°t Pink” 
for the nontechnical tell you how to deal with unwanted 
moisture. For copies, mail this coupon. 


Next month we'll show you how 
DRYing more than doubled an 
electrical manufacturer's production 


ps plugging 


he time 


COURT O.K.’S LOCKOUT 
Suppose vour employees pull a strike 
vithout having use ll the 
Air DRYing Lectrodryer Pittsburgh Lectrodryer Corporation 
300 32nd Street, Pittsburgh 30, Pa. 


Mail your two books to: 


LECTRODRYER | -.- 


MGISTERED TRADEMARK U.S FAT. OFA Titl 
ithe 
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Completely Protected in 
MICHAELS “Zixe- ’ 


Cases 


Innerlocking frames 
and other constructional 
features make Michaels 
display cases theft- 
proof and dustproof. 
Cases are available in 
a wide range of styles 
and sizes to meet most 
requirements. Michaels also 
manufactures special cases in any quantity for concerns who 


supply their dealers with display cases. Write for complete details. 


MUSEUM CASE DIVISION OF 


The MICHAELS ART BRONZE CO., Inc., 232 Scott St., Covington, Ky. 


Manufacturers since 1870 of many products in Bronze, Aluminum and other Metals 


Another COMMUNITY REFRIGERATION CENTER a 
Frick Equipment 


The Sodus (Michigan) Fruit Exchange 
processes 60 tons of fruit a day; quick-freezes 
up to 100 tons; stores 90,000 bushels; operates 
a locker plant; and sells all kinds of farm ma- 
chinery, hardware, feeds, and fertilizer. 

Two large Frick refrigerating machines, four 
Frick Blizzard freezers, and two big cold storage 
rooms now carry the major load. 

Frick refrigerating, ice-making and air con- 
ditioning equipment can perform similarly varied 
services for YOU. Let us demonstrate how 
today's cooling systems can increase your 


FRICK COMPANY , 
WAYNESBORO, PENNSYLVANIA : fo), me) am celel 
FRICK 
BLIZZARD FREEZERS 


profts. 





its employees for four days, after a 
strike. 

NLRB’s reasoning: The United Auto 
Workers (CIO) struck over a grievance, 
without exhausting the remedies avail- 
able under the contract’s grievance and 
arbitration clauses. But, since the con- 
tract doesn’t have a specific no-strike 
lause, the walkout wasn’t illegal. So, 

re was no just ‘cause for disciplinary 

ion 

Ihe court’s reasoning: When a union 
arbitrarily strikes without resorting to 
ivailable grievance procedure, its walk- 
yut violates the spirit of th« ; 
Under such circumstances, it’s not an 
unfair labor practice if the employer 
uses “reasonable discipline,” for breach 
ot contract 





LABOR BRIEFS 





A 200-page handout, outlining UAW 
chicf Walter Reuther’s testimony on 
social security before a Senate com 
mittee has this as its gist: An annual 
$2,059 in social-security benefits would 
be “an approach to adequate living 
standards for retired American work- 
crs ; 
e 

A stock-award plan of Pillsbury Mills, 
Inc., gives a share of stock for the 
employee iweestion cach month. 


That’s on top of the regular’ cash 


+] 
Hi 
INONCV-S< 


No pact with UMW: ( 
mous reply of Phil Murray 
union executive board » John I 
propo il of mutual-aid agreen 
The CIO uw n 1\ 1 formal p 
would have ‘ pu ih 


Employees 

after thev've 
Co. payroll 

one veal The 

ment maker, buy 
them without 


ees. It now 


Communists are barred from mecti 

f CIO steelworkers’ | ZF 

Steel’s Lawrenceville p plant. Mem 

} ited the crackdo\ ifter a House 
1d . 


An FEPC decision, 
trial board, (first under 


riminatiol 


t Har 
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ba {; 
This descriptive-type bill took] minute and 


20 seconds for the billing clerk to prepare. 
ar 4 sy 


i 


; 
ey 
i 


This simplified bill—made possible by Recordak's 
Photographic Billing System—was turned out in 
9 seconds flat! 


Illustrating just one of the ways Recordak 
microfilming is increasing efficiency in 65 different 
types of business... in thousands of concerns 


Ti tien 6.8 billing clerks in retail stores had a tedious 
job... had to list and deseribe each article shown on 
“charge account” sales checks. A 100% duplication, 


actually, of the sales clerk’s record-keeping. 


But. today, this waste of time and effort is a thing 
of the past for the hundreds of stores—large and 


small—using Recordak’s Photographie Billing System. 


Now... billing clerks post only the sales check 
totals... plus any credits and returns. No individual 
descriptions and price listings are required . .. because 
the original sales checks are microfilmed (for the 
store’s record) and forwarded to the eustomer along 


with the simplified bill. 


As a result, billing clerks can handle many more 


. with greater accuracy ... can keep ahead 


accounts. 
of sehedule—even during seasonal peak periods. Fur- 


‘Recordak” is a trade-mark 


originator of modern microfilming—and its application to business systems 


thermore, billing machine requirements are reduced 


as much as 70 And stationery costs are lower. too, 


Regardless of your type of business—or ils size 

vou should investigate Receordak microfilming soon. 
Remember. its being used today in 65 different ty pes of 
business, thousands of coneerns—to simplify aecount- 
ing routines; to get greater protection; to cut 
filing space requirements 99°7: to produce photos 
graphieally aceurate and « omplete records .e. 


instantaneously... at surprisingly low cost, 


Get the whole story... write to Reeordak Corporas 
tion (Subsidiary of Eastman Kodak Company), 350 


Madison Avenue, New York 17, N.Y. 


=RECORDPK 


(Subsidiary of East Kodak Company) 
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Stalin is consolidating his empire. The job will be pretty well finished 


by 1952. 


Pre-election speeches from the Kremlin last week renewed an old 
offer to the West: You hoe in your garden, we’ll hoe in ours. That's been 
Moscow’s objective since the Teheran conference in 1944. 

There’s one big difference now, though. At Teheran, Stalin probably 
would have settled for spheres of influence in both Europe and Asia. Com- 
munist victories in Asia have changed that. Now Stalin seems to be limiting 
his real-estate deal to Europe 





e 
Stalin knows, of course, that the U.S. will never agree to leave him 





alone. But he is making headway, nonetheless. This week: 


In eastern Europe, satellite Communists point out that, since the U. S. 
refuses to talk ‘‘peace,’”’ the satellites must work even more closely with 





Moscow. 

In Germany, Communists had the only answer to such vital questions 
as: How can Germany be unified, where can German goods be sold? The 
U.S. State Dept. meantime still hopes that western Germany can be 
saved through “’integration’’ into western Europe 

In France and Italy, Communists were trying to undermine the North 
Atlantic Pact by exploiting a growing popular feeling for ‘’neutrality’’ 
between East and West. 

In Washington, high State Dept. officials divided their time between 
explaining to Congress (1) that they are not pro-Communist; and (2) that 
they are not knowingly harboring Communists 

. 
Confusion in the West will give Stalin time to: 
Take more direct control of eastern European governments. Don't 








be surprised if a Russian marshal appears in the Czech cabinet—just as 
Marshal Rokossovsky appeared in Poland 
Centralize eastern Europe’s trade in Moscow. You may soon see 





Russians negotiating all satellite-trade pacts with the West 
Eliminate Tito one way or another. Stalin may well feel strong enough 





to attack Yugoslavia this spring or summer 
e 


‘Total diplornacy”’ is Secretary of State Acheson’s answer to his critics 





That means he wants the U. S. to give support to all nations—regardless 
of political complexion——which try to wiggle out of Moscow’s clutches 
Acheson’s plans for aid are flexible—guns here, money there, political lead- 


ership everywhere. 
a 


So far, Washington has greeted Acheson’s plea with total politics 





It isn’t just the congressional opportunists who gum the works. States- 
men, like Senators MacMahon and Tydings, are calling for another all-out 
effort to get an agreement with Russia. Acheson feels this is as dangerous 
as pure politicking 

Acheson is to blame, of course. He has failed so far to get his 
story across, even within the Administration. And traditional dislike of the 
diplomat on Capitol Hill makes his job tough 

2 


Strained relations between State and Capitol Hill have forced Acheson 





to go to the country with his story. 
At the University of California, this week, he gave his answer to those 








INTERNATIONAL OUTLOOK (Continued 





BUSINESS WEEK who think we should try another ‘talk with Joe.’ The conditions he laid 
down would never be accepted by the Kremlin, of course. The speech was 
MARCH 18, 1950 designed to show how dangerous any such conference would be now. 
Any big Marshall Plan cuts—or any moves to make Britain buy U. S. oil 
for the sterling area—will bring on another British financial crisis. 


That's what British officials in the U. S. are saying privately. 

This week's announcement that Britain would join ECA‘’s European 
Payments Union was timed to improve Britain’s bargaining position. 

e 

Growing inflation is straining Britain to the breaking point. 

And the Attlee government, almost sure to face another election this 
year, is not meeting the problem. 

Strict controls so far have kept the lid on costs and prices surprisingly 
tight. True, wholesale prices shot up 6% in the first three months after 
devaluation. But they've leveled off now. Retail prices went up only 1%. 

But drastic financial adjustments, that should have been part and parcel 
of devaluation, still have not been made. Until they are, inflation will grow. 

e 

All parties in Britain agree there must be budget cuts. 

But the budget for the new fiscal year hardly fills the bill. Expendi- 
tures are put at £27-million less than now. 

One bright spot is the government’s decision to shelve steel-nationali- 
zation plans, until after a new election. A steel board was supposed to be set 
up by Oct. 1. But the Laborites doubt that they can sign up any leading 
steel men during the present uncertainty. 

e 

More inflation threatens to hurt British exports to dollar areas. 

British industry is still booked solid with sterling-area and domestic 
orders. This already makes the export ‘situation sticky: 

Not enough goods can be diverted from soft-currency customers; an 
airtight labor market is freezing the production pattern. 

Add a price hike on top of that, and Britain really will be in a fix. 























Another British crisis will hurt the U.S. most in southeast Asia. 





The State Dept. is still counting heavily on British leadership in recovery 
programs there. We'll put up the money. The British (and other Common- 
wealth nations) are to lay the plans, and provide the personnel. 

Another Commonwealth conference will be held in mid-May to follow 
up the recent Colombo conference (BW-Feb.11'50,p106). Australian For- 
eign Minister Spender’s recovery program will be the topic. First target 
will be India’s flagging food production. Secretary Acheson gave his blessing 
to the infant program in his San Francisco speech this week. 

e 

Israel is hinting it would like a grant from the U. S. 

Israeli Finance Minister David Horowitz brought the subject up at the 
State Dept. this week. Horowitz faces a full-scale financial crisis. Main 
reason: Israel’s expensive war chest. 

State Dept. experts figure the Israeli government is meeting only 23% 
of its expenses out of its own pocket. The rest comes from loans and 
contributions. But donations from America are falling off. And Israel has 

PAGE 136 used up $97-million of its $100-million Export-Import Bank loan 
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MY ‘TRUCKS load up with Parisians during transport strike. RENAULT PLANT reopens to nonstrikers, 
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BRITISH INDUSTRIES FAIR 


Open: London and Birmingham, May 8-19 


Phone British Consulate for details 


THE KNOTT CORPORATION 
Notice of Dividend No. 58 
The Board of Directors of 
THE KNOTT CORPORA- 
PION has this day declared a 
dividend of 65¢ pershare pay- 
able on March 17, 1950 to 
stockholders of record at the 
close of business on March 

Sth, 1950. 
March 2, 1950 
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That Business Week is the only busi 
ness publication whose circulation sell 
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it management levels. 


Another excellent reason why Business 
Week has < 
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number of advertising pages addressed 
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2.048 from 2,065 in January The 
wholesale agricultural price index sagged 
to 1,884 in February from January’s 
Retail price indexes were prac- 
stationary 
yrivate nonmilitary 
investmen heduled to contract 
this vear. nvestment under the 
Monnet Plan represents only | 4 
yf national income, compared with the 
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PHILCO 
RADIO-PHONOGRAPH 


A best seller in stores everywhere 

Looks and performs like a lot , 

for the money —and it ts! 

The General American cabinet 
ake it a value. 


MAYTAG GYRATATOR 
BENDIX ECONOMAT AGITATOR 


TI muse of two of the finest 
ilar home washing 

re tough molding 

ned out in carload lots to 


heavy production schedules. 


TOLEDO 
GUARDIAN “70” SCALE 


\ design prize winner! Smoothly 
shed, bright, sturdy. 
racts customers in the country’ 
nest shops. The three-section 
housing was molded to critical 
erances by General American. 


dBi eae tie ee ‘a 





PLASTICS DIVISION 


PLASTICS production line at 


Here’s a plastics molding team for you, too! PLASTICS DIVISION 


The finest equipment available and responsible, experienced GENERAL AMERICAN 
plastics men—the plastics production line for many of TRANSPORTATION CORPORATION 


America’s leading manufacturers. 2-0z. to 48-0z. 





South La Salle Street, 
injection presses. hicaco 0); Iltin 
Compression presses up to 2,000 tons Complete tool New York 17: 10 East 49th Street 


and die shops. Mechanized painting and assembly. Detroit 2: 3049 East Grand Boulevard 


Everything you need in one competent, trained organization, 





AND A DAVIDSON FOLDER 
WILL PAY FOR ITSELF 


AS SALON in Moscow’s automobile store has three Moskvitch, two Pobeda (at right) 


It arian aa ony awaiting buvers. Smaller Moskvitch follows British design; Pobeda has America 
ri ilar mailings...just enough 


wrate the Davidson once 


“ve Tovarich Ivan Meets t 


how. Handling as 
is 20,000 pieces in an 
automat ally with 
irl, the Davidson does 
ork of 10 to 20 girls 
lo not take personnel 
ular jobs You do not 
office routine 
end overtime. Your 
go out on time 


Don’t delay. Write today! 


“= Davidson 
a Op FOLOING 
MACHINES 
DAVIDSON MANUFACTURING CORPORATION 
1034-38 West Adams St., Chicago 7, Ill, 








It 1S ACCESSORIES AND PARTS are big problem for car owners. Soviets have spotte 
. rooms in 16 major cities; elsewhere, cars can be ordered through department stores. 
0/7 
Direct... 


Thorough . .. 
Fast... 
Effective... 
Economical . . . 


“clues” non-display advertis- 
ing to the active Manage- 
ment readership of Business 
Week, for EMPLOYMENT — 
BUSINESS EQUIPMENT 
“OPPORTUNITIES” offered 
or wanted. Rate $4.00 per 
line, minimum 3 lines. Count 
5 average words as line. Box 
number counts as 2 words. MOSKVITCH STATION WAGON is smaller than a Willys, bigger than Crosley. 


walls and wood body will add a touch of suburban flash to Moscow streets 
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Sales *0...Net Profit *137,000 


cabriolet for your personal use.” . a8 30 aps . 
When fire gutted the building of this Pennsylvania store, 


GE AD urges Russians to “buy 


operations (and income) suddenly ceased. During the 
to A e twelve months needed to restore the building to use, sales 
g and rents would have amounted to $850,000 and yielded 

a net profit of $137,000. Overhead that necessarily con- 


tinued during the shutdown mounted to $51,000. 


viet 


Foe no ae 


these day This would have added up to a staggering loss... except 
A to Vi O OW for the foresight of this firm. They had protected them. 
ee Cal selves with Business Interruption Insurance. Because 
Bh Down—In 19 esrooms they had this insurance, in a sufficient amount, they col- 
re a ys 4 soera oe ; lected both the continuing overhead charges and antici- 
Soviet , tay a u ‘Ik gue a pated net profits... a total of $188,000... just as if the 
The disaster had never occurred! 


AORN BP TIER 


salon, and driv LON 
catch: He has to pay cash on the 
lhe id And il ave to have 
it all since 1947 ate that vear, 
1S.S.R iped out the great Dutk 
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iS PEL Tae 


opl \ verti 
mg currency < i of one How much income would your firm stand to lose if fire or other 
, ] r 10 ld ‘Y « 7 ) . » 

uble for 10 old o1 Dec. 21 insurable hazard forced a shutdown? Worksheets prepared by the 
- \ ° “4 

1 use Hartford make it easy for you to find out... and to figure how much 

t Ss SOV ¢ rt las H ; i 
Pesce ; ? b, - r vgs ‘a 1 ast Business Interruption Insurance you need to keep free of loss. Send 

car sales to individuals as being . 

: Pv scien aie tar cedangtacany coupon for free copies ...or see your Hartford agent or insurance 
he tens of thousands And, the 
iger-car-production goal for 1950 
1600 umits. (Uhat’s a touch over 
t-Frazer’s 1949 production, about 


broker. In more than 5000 communities you ean locate your Hartford 
agent by calling Western Union and asking “Operator 25” for his 


name and address. 
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ny Hie: HARTFORD FIRE INSURANCE COMPANY ad 


ig effort is being made to show 
Ppeie 5, hes HARTFORD ACCIDENT AND INDEMNITY COMPANY 


cars arent just for Communist 
gs, plant manager ind others of HARTFORD LIVE STOCK INSURANCE COMPANY 
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FIRE INSURANCE COMPANY 
Hartford 15, Connecticut 


Please send free copies of work sheets for Business Interruption Insurance 
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sumer goods, the new cars are 
cheap. The ruble’s internal va 
roughly 5¢, and the cheapest 
model, the Moskvitch (Muse 
costs about 8,000 rubles. Th 
fe year’s pav for an average Russiat 
many times better” » ° Vetleteninn Thine are two 
, | Bets makes of passenger cars to choos 
es in the U.S.S.R. The Moskvitch 
than a Crosley. And, for the c: 
trade, there’s the Pobeda (Vi 
selling for 12,000 rubles. Both 
in sedan and cabriolet models 
there’s a Moskvitch station v 
Thev have four-cylinder engines, 
five passengers, including the 
(he Moskvitch boasts durabilit 
low operating costs; the Pobeda_ 


TWIN SPIRAL : . ] I flashier interior, a heater, and 
MIXING nN } shift, mounted on the steering co! 
tay 3 | ‘ 


less floor space ; Soviet Volkswagen, just a little 


Ihere’s a dealer organization— 
: ; ; @ owned, of course Auto sales: 
@ Where process operations call for twin spirals. Mixing is complete and we located in 16. of the bincesta 
° ; : : r ‘ i ( igges 
mixing of dry materials there’s nothing uniform in half the time, resulting in a Coyne i] 7 
better than Blue Streak. This compact product of constant quality at lower ind in the smaller ones, the loc: 
mixer provides high capacity produc- cost. Sturdy construction provides the partment store can order cars 
tion with a saving in floor space. added factor of dependability under all The rising auto population 
" a > > > rhe 
; : work loads. Let Prater tell you what brought headaches for the autho 
Faster, more accurate blending is as- Blue Streak Mixers can do for you. 1 ra] | nd 
ms Vhere’s the problem of repair anc 
sured through the use of two-speed Write now for full information ‘ I nf 
> facilities No less a perse 


ice 


pB RATE e than Alexander Fadeev, head of 
U.S.S.R.’s_ writers’ union, compl 
PRATER PULVERIZER CO., 1502 S. 55TH COURT, CHICAGO 50, ILL. to the new spapers that there wer 


repair ‘stations for his new car. 


PRATER PULVERIZERS * PERMANENT MAGNETS hanger aneniiigd patbonig 
BLUE STREAK MILLS © BLUE STREAK MIXERS Siukeaes ‘ce ie Be Ge 
g avs \ ( : ons 


gas and oil made available, steel 
rubber allotted to the car factories, 


a whol new et of decrees gove 





drivers’ licenses drawn up. 





Business Week is read by men who make buy- 
¥ ing. decisions... management-men. That is why 
adver iggy in,Business Week achieves maxi- 
mum effectiveness#@r companies whose 
products and services are sold to business and 


industry. New Berlin Stopper . 


An enterprising shopkeeper is stoj 
trafic on Berlin’s Kurfurstendamm. 
window display, advertising nylon § 
ings, has all the boys interested. 
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B. F. Goodrich Chemical Company 


GEON polyvinyl materials e HYCAR American r @ GOOD-RITE chemicals and plasticizers 








